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_ THE NEW BOARD OF TREASURY. 
Tae discussion in the House of Commons on Monday night 
raises some points which are not understood by the public, and 
which we will briefly state. We are not, it will be seen, 
drawing up a scheme for a new Board of Treasury: we are only 
indicating one or two conditions which such a Board should 
satisfy. The present arrangements are by admission experi- 
mental only, and after trial may be found capable of amend- 
ment or improvement, 
here is a very considerable amount of Treasury 


for its delicate nature, no single person ought to be responsible. 
Treasury settles the expenditure of much money, and more 
than one person should be cognisant of that settlement, Con- 
tracts again are made at the Treasury, the terms of which may 
make or may spoil the fortunes of those who are parties to | 
them. In. these cases it is especially necessary that a single 
should nothave, and should not be thought to have, abso- 
ute power. There should not only be in fact absolute purity, 
but there should be the means of proving that there has been 
that purity. While a single person alone negotiates and alone 
, there can never be an effectual proof of the motive which 
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guided or the reasons which directed him. A single man 
should never touch “ uncounted gold,” and the constitution 
of a public department is at the root faulty if it place any of 
its officers in a position like that. The most unfounded 
accusations may be made, the worst reports propagated for 
years, and these cannot be disproved because complete power 
was given to one man who may have passed away, or if alive 
cannot prove his own motives. 

In this aspect, so far from an addition to the Board of 
Treasury being presumably mischievous it is presumably 
good. Too great and too secret a despotism was vested in 
the Secretary of the Treasury, and if the third lord were only 
to share the responsibility of large sums, and be a known and 
effectual witness of delicate negotiations, he would well earn 
five times his salary. By its inherent structure every depart- 
ment should protect the character of its principal members. 


Secondly. As Mr Lowe justly said. there is much which a 
Ohancellor of the Exchequer can do at the Treasury and 
which no one else can do. A spending department will, not 
attend to a letter from anyone else. The Duke of Somerset 
plainly told a Committee of the Commons that he should not 
enter on a controversy with a clerk as to the management of 
his Department. You cannot easily put down a Chancellor 
of the Exchequer if he is a strong man and if he hasa 
tongue in his head. He can send for: the head of the faulty 
Department, receive him with studied mildness, and give him 
“a bad quarter of an hour.” The Duke of Somerset in his 
evidence said that if nevessary he should bring a financial 
objection before the Cabinet, but that may not always be so 
well if the Finance Minister bas the gift of brief speech. 

Thirdly. The public do not know how much the work 
of the Treasury has increased of late years. The growth of 
the miscellaneous estimates might show it them, though 
these are not all the work of the Treasury. 


In 1849, the miscellaneous estimates were 

In 1868-69 — = 
Being an increase of 8,530,000/. This augmentation is not, 
it is true, wholly an increase of money spent. Many expenses 
which did not twenty years ago appear in the estimates are 
now inserted there. But it does represent an increase of 
Treasury control and Treasury business, for the object of 
putting such expenses on the Estimates was to give the cen- 
tral authority more control. For vears before the detail was 
growing. Mr Pitt said he did not find as Chancellor of the 
Exchequer he had any business “requiring a private Secre- 
“tary, yet his forte was finance, and he attended to it par- 
ticularly. An enlarging staff and an elastic structure are 
needed in such a Department. 

A mere glance at the discussions of Monday last show what 
those who have considered the subject know well—that the 
proper constitution of the Treasury is only one part of a 
great unsettled question, We have established Parliamentary 
Government, but we have not systematically adjusted the 
relations of the Parliamentary chief to his permanent subor- 
dinates. Our offices have grown as accident would have it, 
but they have not grown alike. The Admiralty has one 
structure, the Navy another, the Colonial Office another, the 
India Office another, the Treasury again another. All these 
cannot be right; the mode in which a Parliamentary chief 
suddenly made supreme is to be aided and guided so as to 
use his superiority wisely is much the same problem every- 
where, and it may be doubted if it has yet been solved. In- 
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qeed it cannot be solved till the whole experience of our |} 
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public offices is explained and compared ; scarcely anyone now 
has the data upon which alone a good opinion could be formed. 
All that can be said is that there is this hidden question un- 
derlying all the superficial questions—how will a public office 
ruled by a Parliamentary chief be best able to aid that chief 
when right, and guide that chief when wrong ? 

As to the question discussed in Parliament of the em- 
ployment of the Marquis of Lansdowne at the Treasury 
without salary it is not necessary to say much. Nothing can 
be more creditable than that a rich man should wish to do 
without pay disagreeable work which no poor man will do un- 
less paid. But as a system it will not answer. One or two 
industrious young noblemen may improve themselves, but most 
would only lounge away at a stupid place hours they had 
better lounge away at a pleasant place. By definition excep- 
tional virtue must be rare, and the public cannot expect a 
series of dull labours from the rich and the young who have 
the world to enjoy. And as for business, the highest classes 
have a peculiar disability in learning it. Their lives, thoughts, 
and habits, lie in a different sphere. Their mind was 
moulded upon other ideas. Someone says—“ It is as hard to 
“learn business in a palace as it is to learn agriculture in a 
“park.” If you want finance you must not go to a nobleman’s 
mansion ; you had better, like General Grant, go to a linen- 
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re A 
that any man is fit for any office, has never before been acta 
upon so completely. Never before, we believe, was a , 
nation not in revolution surrendered to men of whom it | 
nothing ; never before was the world required to deal with , 
gigantic force wielded by men whose names it had nove} 
heard, 

We cannot profess to admire the constitutional arrangements | 
which make such coups d'état possible or easy. Nor can we} 
distinguish the difference between such a method of selection | 
and the favouritism of a despotic Court. It is quite trys 
that under the American Oonstitution, with a President g | 
determined to act for himself as General Grant, the selectiog ||| 
of Cabinet Ministers is a matter comparatively of minor im. 
portance. On great questions they must be his clerks, and | 
the only subject of real interest is the competence of the | 
President himself. But still these men thus untried must’by| 
the President’s advisers, must influence his mind, must | 
suggest methods of carrying out his plans, must in details hy 
the actual and ultimate Government. General Grant, fo 
instance, is determined that his Government shall be both | 
honest and economical, shall not cheat the bondholdoy 
and shall not waste money; and doubtless Mr Stewart | 
would have acted on those principles. But on the immens 
questions of protection, tariffs, direct taxation, ¢ 
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draper’s shop, though that is not a good system either. 


PRESIDENT GRANT AND HIS CABINET. 
| Ir is difficult to conceive a more remarkable spectacle from 
the politician’s point of view than that which is now pre- 
sented by the Government of the United States. It is like a 
| Government chosen by lot, or on Mr Bright’s sarcastic theory, 
| that the first dozen men caught passing Temple Bar might, 
under certain circumstances, be good Members of Parliament. 
| At the head of the Administration we have a man who is 
| undoubtedly a good or even a great soldier, but whose capacity 
| for civil administration has not been tried, whose opinions on 
| home politics are on many points extremely doubtful, and 
| who is supposed to have little knowledge of the world outside 
| America. This man is invested with much more than the 
| power of a constitutional King, for his right of veto on legis- 
| lation is real, his patronage is unchecked by any life interests 
} in office, he directly commands the army and navy, he can 
send any despatch to any Power without submitting 
it to any person except a Secretary chosen by him- 
self, amd he can address the Legislature when- 
|}ever he pleases on any subject he thinks fit. To this 
| man thus unknown the Congress appears intent on according 
|| still more power—the House of Representatives sweeping 
} away by enormous majorities the single restriction im- 
| posed three years ago upon his right of dismissing great 
| officers, while the Senate accepts his nominations to the 
| Cabinet without demur, though these nominations are almost 
| as remarkable as his own election. General Grant has passed 
| over every great politician in the Union to put together a 
| Cabinet of unknown, and for the most part, untried men. 
\ According to his original programme he gave the Foreign 
Department, which in America is also the Premier- 
ship, to Mr Washburne, a respected Representative never 
before in office, and a few days after sent him, probably 
at his own request, to Paris, nominating in his stead a poli- 
tician of only local eminence, Mr Hamilton Fish. He bestowed 
the Secretaryship of Finance on Mr Stewart, an Irishman, who 
has made a large fortune by importing piece goods and selling 
them ina great shop, but who has never been even a repre- 
sentative, and only discovered after the appointment that he 
was ineligible by law. He gave the Naval Department to Mr 
Adolph Borie, a Frenchman by birth, who has succeeded as a 
merchant, but never was in public life before; the Attorney- 
Generalship—an important post in a Cabinet without a Chan- 
cellor—to a local judge, Mr Hoar, and the Secretaryship of 
the Interior to a young Volunteer officer of some distinction 
just elected Governor of Ohio. All these gentlemen may be 
men of the highest fitness, but there is no proof of the fact before 
the people whose destinies they are to control, no evidence 
that they are even intimately known to General Grant him- 
self. Yet all these appointments are fairly popular, and it 
| may justly he said thet the nation never was better pleased 
| than it is with a Government in which a chief without ex- 
perience is supported by Ministers without political reputation, 
The rooted American idea that there is no science of politics, 
that anybody can govern whether he has learnt how or not 


banking, and so on, Mr Stewart must have acted very much 
on his own views, and the nation was left to the finaneial 
guidance of a man of whose views it knew no more thay 
Great Britain knows of the views of tae owners of the greab 
shops in Oxford street and Tottenham Oourt road. No doubt 
also ultimate power belongs, in finance, to the House of 
Representatives; but then Mr Stewart did not sit there 
and could have derived no benefit from the influence of 
opinion in the House. He might have proved himself 
a heaven- born financier, but the chance was no 
greater in his case than in that of anybody else; 
and if he were the Legislature would not have 
been accustomed to reverence his opinion, and would be in 
clined to regard every new idea as an indication not of capa 
city, butof mental rawness. A grand financier might by chance 
be selected by the Queen from among the richest shopkeepers 
in Great Britain, but surely a constitution which enabled her 
Majesty to risk such an experiment would be a constitution in 
which the mercy of Providence was relied on to the exclusion|) 
of either foresight or experience. That the choice was 7 } 
popular had nothing to do with the matter. All nations have 
a secret love for dramatic effect, a latent belief that somewhere 
or other there is a man for every post ; and in America the ab- 
surd notion that a man who makes a fortune must therefore be 
an able man survives even the evidence of daily experience. 
But no American shareholder would for all that elect a man 
of whom he had never heard to the management of a bank in 
which his whole capital was invested, more especially if that 
man had never been in a bank before in his life. Such ap 
pointments show either a disbelief in government altogether, 
or an utter carelessness whether it succeeds or fails. 

They have too this further and very great drawback—they 
destroy the temptation to enter political life. What is the 
use of devoting years to financial studies, if at the end of 
the time the ruler and the nation consider that a successful 
shopkeeper is sure to be just as good a financier as anybody 
else? Even as it is, the strongest men in America do nt 
enter Congress because their chance of rising to real political 
power, and especially to the Presidency, is just as great out | 
side; but if President Grant’s system were frequently carried 
out no line of political life would lead to power. - The most 
successful would be under the constant risk of supersession 
by those whom the President thought abler. Suppose Mr| 
Gladstone entitled to fill the woolsack and all great legal 
vacancies from the multitude, and to exercise that power 
The woolsack might be well filled, or the Bench—though evel} 
that is most improbable—but what kind of men would thenos} 
forward enter the Bar? They would calculate very justly that} 
as any other line of life offered as much chance of political } 
power, they would take the line which brought most moneyyj 
and not waste energy and time on acquiring qualificationsy 
which migkt be useless in the race. If shopkeeping is the}) 
road to the Treasury, why waste in political strife the time); 
much more profitably employed in the shop? The end of | 
such a course as General Grant has begun would be the eX} 
tinction of politics, both as a science and a profession, the | 
complete surrender of the whole State to amateur politicians 
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even among themselves not by probable merit, but 
if. favour—a result which would certainly not be a 
| of excellence in the Constitution that permitted it. 


we CAVE’S BILL ON LIFE ASSURANCE 

COMPANIES. 
ised a fortnight since to deal with the losses of Life 
Companiesy’a subject for many purposes, and espe- 
for legislative purposes, more important than their 

We have an excellent opportunity for so doing. 
re the Vice-President of the Board of Trade in the 
late Government—the Jast Vice-President, for the office is 
| sow abolished—has brought in a Bill which is designed to 
Hs those losses and to protect the public against them. 
li will speak first of the disease and then of the 


The evil iscertainly real. A Committee of the Commons in- 
vestigated this subject so long ago as 1852, and agreed that 
there was reason to speak as a rule in “ satisfactory 
terms” of existing companies, yet that many new ones were con- 
being “‘ brought into existence with no reasonable pro- 
|« spect of or guarantee for success, and frequently without any 
“bond fide intention of transacting business. It appears by 
“return made to the Committee from the office of the Regis- 
“trar, that since the passing of the Act of 1844 no fewer than 
“ $11 insurance companies of various kinds have been provision- 
“allyregistered, of which only 140 have been completely regis- 
“tered, and of which 96 only continue to exist at the present 
“time, And while the Committee bave reason to believe that 
“ some of the companies which have ceased to exist during thot 
“ period have been absorbed into other companies by whom their 
/“ business has been taken over, yet at the same time they have 
“no doubt that considerable traffic has been carried on in the 
'“ mere creation of compayies which had never any prospect of a 
“bond fide existence.” Nor has the case got better since. In 
the whole period between 1844 and 1866 there were— 
Companies. 
Provisionally registered 519 
| Completely 25 


Failing to obtain registration 
Showing that more than 50 percent. of the registered com- 
panies were speculative attempts, which could never get a real 
footing in the world, and probably never ought to have hoped 
‘oni But this is not all: the mortality among the registered 
‘companies was great and quick. As we have seen, between 
1844 and 1866— 


The number of companies completely registered was 258 
But the number in existence on 3lst Dec., 1866, 


| 


; 


Failed or merged in other companies 

80 that out of the whole 519 companies provisionally regis- 
tered during these twenty-two years, only 46, or less than 10 
per cent., were in existence at the end of those years. Besides 
these there were the old offices as they are called, founded 
before 1844, in which and in the recent survivors of this vast 
mottality there is doubtless much soundness ; still these 
figares ef themselves show how much rash speculation there 
has been in the trade, and probably how much fraud. 

The nature indeed of the trade would lead one to anti- 
cipate unsoundness in it even before experience had shown us 
what we see. Every business is suspicious that brings capi- 
tal—that puts into the hands of those who have to carry it on 
much money which is not at once wanted in the trade, which 
they can spend if they like or speculate with if they like. 

¢showed on a late occasion that the private underwriting 


trade at Lloyd’s bad grievously suffered from this cause. Many 

rsons have gone into the business to get capital, and continue 
itbecause it is not convenient to repay thatcapital. In Life in- 

| rrance the case is worse. The liabilities in life risks are much 
more distant than in sea risks, because human life is much longer 


&8ea Voyage. Accordingly, during the first years in the 
sareer of an insurance company which gets business money comes 
rapidly and goes out slowly. There is a large fund in hand, 
and wherever there is a fund there is temptation. Not only 

8-fraud likely when money is floating, but men far above 

vaud may be tempted to rash enterprise. They fancy that by 

advertisements, conspicuous offices, large percentages 

to Many agents, and by other like methods, they may gain 

more business, If they had no money in hand probably they 

might be wiser; but as it is they act on their pleasant hopes, 
Ni eeccdceentrin sssiecersancnsemms Se — ~ - 
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spend more money than they ought on publicity, give more 


than they ought to agents, and in the end the office is 
insolvent. 


Such is the disease which it is not hard to describe ; but 
what is the cure, for that is indeed difficult? There is 
indeed no absolute cure. The public cannot be protected 
against themselves, There are in existence many old offices 
of known solvency and tried stability, which have stood for 
years, and as far as anything can be judged of will stand for 
years. But the public very naturally, and. in some. sense 
not improperly, will not give a monopoly to these offices; 
they wish for new offices, which charge less or offer more, of 
which the present cost is less and the future promises greater. 
And it is very fortunate for the less adventurous part of man- | 
kind that there are others less cautious and more experi- | 
mental, There would have been no improvements in life 
assurance if everyone had been disposed to put up with old 
offices and take whatever they chose to give. The enter-| 
prising part of the world here as elsewhere serve the world, 
but they serve it at a risk to themselves. Still so long as} 
they exist they must be allowed to do as they like, to lose their ; 
own money if they wish, and to gain some possible benefit— | 
some decrease of premium or some increase of bonus—if | 
they can. 

Mr Cave proposes that every company should annually send | 
to the Registrar of Joint Stock Companies its expendi- | 
ture for the year, its income, its balance sheet, and an | 
account of the new business for that year, and that every ten | 
years an “actuarial report” shall be prepared, which shall | 
give a thorough account of the affairs of the company. This | 
report is also to be filed, and also a return showing :— 

“ 1st. The instructions upon which the actuarial report is | 
“ prepared, 


“2nd. The table of mortality on which the valuation is || 


“ based. 

“ 3rd. The rate of interest assumed; and 

“4th. The amount of margin of premium income reserved 
“ for future expenses and profits,” 

These returns are to be compulsory on all companies, 
whether in existence now or hereafter to be founded, and it is 
on these alone that Mr Cave relies to protect the public. 
These are the vital parts of his Bill, and the question is— 
Will it be enough What. good will ip do, and if so, how 
will it do it ¢ 

Two remarks are plain—one is that the public could now, 
if they choose, enforce all the provisions of this Act. If the 
publication of certain accounts be enough to bring custom to 
an insurance office, depend on it those accounts would be pub- 
lished. Whatever particular item was found to attract the 
public would be obtruded so as, as much as possible, to attract 
the public. To some considerable extent this happens now, 
and the reason why it does not happen more is that the public 
cannot understand the accounts of insurance offices, and there- 


fore do not much care for them. They do not flock to the! 


offices that give the most information, because they cannot 
judge which is best; they are overwhelmed by the quantity 
of such figures, and puzzled as to their quality. Now in this 
respect they would be no better if all the offices rendered to 
the Registrar every possible figure in their books. As far as 
the public is concerned, it would only have by law the means 
of puzzling itself, 

Secondly. The interior of an insurance office is really a very 
puzzling matter. In the case of a bank, to which it is often 
likened, the liabilities are obvious; the money deposited and 
the notes it has issued, with the acceptances it has given, are 
the whole of them. The assets ought also to be tangible at 
once, and to leave no doubt as to their value. But the 
liabilities of an insurance office are in the distant future, and 
the “present value” of them is not palpable. Its assets are 
certain annuities payable by way of premium which may not 
be paid, and are to accumulate at compound interest when 
paid. Actuaries differ as to what is the proper rate of interest, 
and they differ as to the rate of mortality; that is, they are 
agreed neither as to the time when the liability is to happen 
nor as to the annual sum to be set aside for it whenever it does 
come. On both sides there is doubt—we do not say justi- 
fied doubt (we will not pronounce an opinion on that), but 
actual doubt ; there are disputants of authority on the two 
sides of both controversies. Not only therefore will the 
public be in fact puzzled by the figures Mr Cave would 
give them, but they could hardly help being puzzled. The 
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| as we have often before urged, to the enforced adoption of 
the Scotch system in all cases, as well as to the expe- 
| dients proposed for making after-acquired property liable. 
| It was an additional objection to the Bill of last year 
| that it threw the expense of the criminal or quasi-crimi- 
||nal proceedings in bankruptcy on the creditors, and we 
| fear that this may still be intended, though the promise 
| to deal with these subjects in a separate measure, and the 
| Attorney-General’s statement that bankruptcy law should be 
|| solely concerned with the collection and distribution of a 
| bankrupt’s assets, appear to hold out a prospect of the adop- 


|| criticism, as we shall see, but these objections are to the whole 
|| theory of the measure, and if well-founded leave little hope of 
|| its being strikingly successful. 


“~ 


| with which it is regarded. 
| find that under it they get fair dividends within a reasonable 


_ which our present law fails. 
| what is satisfactory in Scotland will answer in England, and 


292 
“experts” are not agreed either as to what they ought to find 
or what they ought not to find. 

It will be said that discussion on these returns will 
enlighten the public; but we cannot expect it. The argu- 
ments of actuaries will be too difficult for anyone but 
actuaries; each will say that his mode of making up the 
accounts is the best; each will brandish algebraic symbols, 
but none of them will convince those wanting conviction,— 
none of them will be intelligible to the clerk or the grocer, 
and these are the classes who need protection if anyone 


| needs it. 


As therefore we cannot think Mr Oave’s figures would 
help the public to judge rightly, we cannot wish the law to 


| compel the companies to give them. We will next week 
| search into the matter more fully, and inquire if there is any 


reason for legislation peculiar to Insurance Companies and 
not applying to other companies, and if so what such legis- 


| lation should be. 


—————z{_Z_—=—=E—=—=EE£=—___== 


|THE ATTORNEY-GENERAL’S BANKRUPTCY BILL. 
| Tue sketch of the new bankruptcy measure of the Government 


given by the Attorney-General last week was received with 


| unequivocal expressions of approval, in which we cannot alto- 


gether join. What we have had to say of a good many Bank- 
ruptey Bills is also applicable to it. It contains several valuable 
provisions, but it is not the complete measure which will put 
our entire bankruptcy law on a sound footing. Though on the 
whole it appears to be better worked out in detail, and to be 


| superior especially to the Biil of last year, its main features are 


also substantially the same 
in most recent Bills. The 
a bankrupt’s estate is to 


as those which have appeared 
Scotch system of distributing 
be introduced, after-acquired 
property is to be made liable to a limited extent, 
imprisonment for debt is to be abolished and a strin-; 
gent law against criminal and fraudulent bankrupts sub- 
stituted: and we assume, though the point was rather 
slurred over in the Attorney-General’s statement, the pro- 
cedure under deeds of arrangement is to be assimilated to a 
regalar proceeding under bankruptcy, probably after the plan 
of Mr Moffatt’s Act of last year, which has been found to 
work very well. The law is likewise to be consolidated. 
Undoubtedly a Bill containing such provisions must be an 
improvement on the present state of things. It is fair that 
creditors when they like should have the choice of managing 
a bankrupt estate, which the Scotch system will give them to 
perfection ; and the other provisions strike at glaring abuses 
of the present law. In regard to consolidation especially the 
present statute promises to be a great improvement on its 
predecessors, as it is to be only a third of the length of the 
bulky measure of last year. But there is ground for objecting, 


tion of a sounder principle. There are some minor points for 





First, as to the Scotch system,—which calls for more 
remark now, as the Scotch model is more closely followed 
than in any former measure,—we do not wonder at the favour 
It has worked well; creditors do 


time. It carries out perfectly too the separation of the 
administrative and judicial functions, which is the point on 
It is natural to conclude that 


that in curing the greai defect of our present law we may 
simply adopt the Scotch practice. In all this we fear there is 
a great deception. The failure: of our present law by the 
confusion of administrative and judicial functions does not need 


| to be demonstrated by a comparison with Scotland; and it 


does not follow that in avoiding this error there is only one 
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circumstances should be entirely the same, and we } 
they are not the same. The Scotch system, whidh a 
essentially the election of a trustee by the credj 
with three inspectors or commissioners to watch him, y 
supposes a willingness among creditors to look after b 
property, which will not be found south of the Tweed y 
where there is a large stake. In Scotland there is apparently: 
this willingness whether the estate is large or small, but Seo : 
is not so rich in proportion as England ; the business th 

on a smaller, more provincial scale; it pays to look after 
returns, which would not be thought of in England, espesisih 
in metropolitan business. In the circumstances of Scotland aga. 
the expenses of management will be proportionally legs, "he 
expectation then that a class of professional trustees 
spring up here after the Bill, who will do the work as 

and as well and will be as sharply looked after as in § 
land, is not wholly well-founded. Where estates am 
large the plan of leaving them to the creditors will prob 
answer—which is a good practical reason for alway 
giving creditors the option of adopting the Scotch 5 
the natural dissatisfaction arising from their not havi 


option being another; but creditors here may sometimes nob i 
wish to exercise the option if a better plan is at their com. jm 


mand, and in cases where estates are small or only m 

large it would not pay them to exercise it. What we 
for then is a special machinery for the special circumstancege 
a system under which bankrupt estates will yield 

in a reasonable time, although the majority of credi 
cannot sharply look after them. The proper machinery wy 
think would be the appointment of officers by an admi 
trative—not a judicial—department of State, who would by 
guided by commercial not judicial rules, and would ag 
exactly as the creditors’ trustees in the case of the creditom 
not exercising their option. Such a’system besides would bes 
great check upon the professional trustees if such a class should 
come into existence—keeping up a comparatively high 
standard with which they could be compared. Without such 
a standard there is no little reason to apprehend the abandon 
ment of estates to the competition of trustees, each with his 
own lawyer to back him and diligently canvassing the om 
ditors—practices which sometimes amount to abuses even in 
Scotland and lead to expensive litigation, and which ii 
England, we fear, would be the fruitful sources of mischief, 


We are very doubtful as to the utility in England of onedt 
the checks on trustees which are found in the Scotch system 
Will two or three creditors be found in many bankrapteies 
able and willing to look after the paid trustee? Such 
“supervision” over a man who is himself the appointee o 
the creditors, and who has all the real power in his 
will naturally degenerate into a form. We suspect thatit 
is not invariably a real check in Scotch bankruptcies, and We 
are sure that in a great many English ones it will be noms 
If it will not pay individual creditors to look after a truste 
they are not more likely to do so by being called comm 
sioners or inspectors. To secure their performance of ti 
duty they would have to be paid handsomely, and in som) 
estates this would increase the cost of management Vey 
mueh, so that one evil would only be exchanged for anothet 
The other checks—the auditing of the trustee’s accounts by 
the accountant in bankruptcy, and the superintendence of the 
whole system by a Court—are more real. The supervision dl 
an official accountant may especially become very effective, 
least over a class of professional trustees, who will lose. in 
reputation by official exposure or censure. Bat this om 


| hardly be enough to make a system work well which all 


so much room for mismanagement in the relations bet 
the trustee himself and those who are supposed to have 
interest in overlooking him. 

Second, as to the after-acquired property of bankrupts, 
Attorney-General stated correctly the end to be aimed aly 
that his provision is in the right direction if we are not 
satisfied with it. He recognises that the real object is not 
ostensible one in such devices. By making after-acqu 
property liable, it is not expected that creditors will get 2 
direct benefit, but it is hoped that in associating it wi 
promise of a complete discharge at an early or late 
according to the amount of the dividend, bankrupts will 
induced to suspend payment “in time.” A bribe is held 
to them to declare the truth about their affairs while 
is yet something to divide; the temptation to run im 


\' other plan—the Scotch—to be followed. To justify this the ¢ risks in the vain hope of extricating themselves, which is 
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4f they are to be personally unaffected by postponing | 
+ bankruptey, is counter-balanced. A rule is provided by | 
they will not be so well off if they postpone. But the | 
proposal in the present Bill wppears to us very 
It draws a hard-and-fast line—selecting a 
re which the dividend on a bankrupt’s estate 
reach to entitle him to his discharge, and below 
the discharge will be suspended for six years. 
edi a rule is very unequal. It does not’ discriminate. 
jpewil tempt a man to waste his estate down to the} 
jmit of 108 or 6s 8d, or whatever it may bo, for if 
above it at all he gets an immediate discharge. 

On the other hand, if he has suddenly got below it he will 
nothing more to lose, supposing he carries on till there 
jynot a sbilling or a farthing in the pound left. The only 


complete remedy is a sliding seale, covering almost all 
possible Saeed ancegualating the period of the sus- 

of the discharge by the amount of the divi- 
es tempting the bankrupt to stop at any stage. We 
te that the Bill on this point will be altered whatever 
| peeomes of the rest, if only for the sake of experiment. The 
objection is that bankrupts would not be much affected, as 
|| they are usually a sanguine class, not realising the future 
after the bankruptcy, and always hoping that something will 


te. 





turn up ; but this should be less the case with a law which spe- 
} dally directs their attention to the future, and gives to their 
t acte so important an effect. The moment embarrass- 
| ment began to be distinctly felt the temptation to stop would 
|) be presented, and it would become stronger as affairs grew 
| more hopeless. 
i) ‘The Attorney-General answered very well an objeotion , 
which is made to any plan of the sort. Debtors he was told | 
| would order goods merely to inerease the proportion of their 
lamete to their debts, but he did not anticipate this, especially 
jaiter the provisions of the second Bill he was introducing as 
ito the offences of bankrupts. It would indeed seldom be diffi- 
Hcult todivine the object of orders of goods on the eve of 
bankruptcy. In some cases the law may be evaded, but the | 
danger does not appear to be very great. 

Third. The miscellaneous provisions of the Bill do not 
call for much remark. The suggestion of a single great judge, 
which appears to be rather uncalled for, as the present 
Bankruptcy Court might do well enough if released from the 
business of administration, has been acted upon, and perhaps 
in’ not’ a very objectionable shape. The plan is to appoint 
one of the Common Law Judges, now 18 in number, for 
bankruptcy duty, and it is hoped that it will not be necessary 
to increase the number of Judges, though power is taken to 
doso. In any case, the expense of pensioning the Bankruptcy 
Commissioners and of paying a new Judge, if necessary, will 
be amply met out of the funds in bankruptcy, so that the 
change if advisable can be afforded. What we should prefer 
Would be the reference of all law points to the Courts in the 
usual manner ; but the present proposal comes near that, and 
if it leads to quicker judgments so much the better. Only if 

procedure in the law courts is too slow for litigation } 
arising out of bankruptcy, is it not too slow for all cases ? 

Two other provisions are we think to he commended. 
Qneis that no debtor is to be made bankrupt on his own 
petition—the interference of a creditor being rightly judged 
Recessary, as the process is not intended for the bankrupt’s 
benefit. If a bankrupt really wishes to protect his creditors 
generally against one of them he should have no difficulty in 
obtaining their intervention ; and at any rate we are inclined 
to approve this method of preventing the abuse of debtors’ 
Petitions, it no better can be found. The other provision 
Telates to post-nuptial settlements, declaring them to be void 
if made within two years of bankruptcy unless the bavkrupt 
tan prove himself to have been solvent at the time. The onus 
of proof is to be laid upon him. Perhaps the period should be 
more than two years. There is hardly a more fertile source 
of fraud'than these post-nuptial settlements, and hardly in 
any case is it safe not to throw the onus of proof on bank- 

yupts. We doubt if it would be wrong to declare all such 
tettlements void within two years or more of bankruptcy 

ver the bankrupt could prove. It would be an additional 
Precaution to require the registration of all such deeds— 
creditors would then know what they were giving credit to, 
and would not be imposed upon by the debtor's, apparent 
op ar of property, which is known to have been his while 

conveyance of it away from him is not known. 
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It is not improbable that this measure will have a better fate 
than its predecessors, and will ross into law, though no doubt 
with many amendments. There is so large a body of opinion 


| in favour of the Scotch system that its trial pure and simple 


is almost ivevitable. It should not be very difficult, however, 
to provide for creditors the alternative of administration by a 


Government officer, which is the principal improvement we | 
If such a provision is not introduced, the neces- | 
sity for it we believe must shortly arise; and we only trust | 


contend for. 


that the complaints of the new law, if passed without it, 
will not be such as to cause a violent reaction against the 
entire Scotch system; and the distrust of it in cases where it 
can really be applied. 

fe 
PRIVATE PROPERTY AT SEA IN TIME OF WAR 


Som days ago the new Professor of International Law at 
Cambridge, Mr Vernon Harcourt, wrote a letter to the Zimes, in 
some respects able, in other respects ingenious, in reply to Mr 
Reverdy Johnson’s argument for exempting all private pro- 
perty at sea from capture ip time of war. In the first part 
of his letter Mr Harcourt refuted, we think triumphantly, Mr 
Reverdy Johnson’s assumption that everyone who advo- 
cates stringent war powers in time of war is friendly to war. 
On the contrary, as Mr Harcourt very well insists, he is really 
the greatest foe to war who wishes to see the sacrifices really 
involved in war brought home most clearly to the imagina- 
tion of the belligerent nations. Nothing can be more clear 
than that there is no true mercy in depriving war of any of 
its essential features,—any of the cost which combatants ought 
to feel, and by inflicting which alone they hope to win ;—for 
any such softening down of the horrors of war can only be 


effected at the price of prolonging it and of diminishing the || 
And if we could agree | 


inducements to bring it to an end. 
with Mr Harcourt that the rule he opposes of exempting private 
property from capture at sea was simply a measure for diminish- 
ing the suffering of the trading classes who do not fight, and 
so diminishing their inducement to put an end to the suffer- 
ings of the soldiers and sailors who do fight and their relatives, 


—we should quite agree with him that the measure was inex- | 
Whatever | 
tends to identify the whole nation with the sufferings of || 
those who fight their battles is good. For instance, to give | 


pedient, and a step in the wrong direction. 


up the right of blockade, by far the most efficient 
mode of inflicting suffering on a whole people would 
be in the last degree inexpedient. 


to the nation which wages war. 
So far we are certainly agreed with Mr Harcourt. 
confusion. 


at sea as a rule intended to exempt the whole trade of a 
belligerent nation from suffering. 


should be exempt from capture in neutral bottoms— 
asserting that that provision is not adopted 


fied with the rule that neutral property is to be spared in 


enemy's bottoms and enemy’s property in neutral bottoms, | 


because in that way the neutral gains doubly. He does not 


lose if he happens to entrust his goods to one of the belli- | 
gerents; he does not lose if one of the belligerents entrusts | 


his goods to him; in either way he is privileged. The exemp- 
tion therefore of enemies’ goods in neutral bottoms is a mere 
bonus to the neutral, not (in intention) any mitigation of 
hostility to the enemy. Thus far again Mr Hareourt: is 
quite right. In intention, doubtless the exemption of enemies’ 
goods in neutral bottoms is no concession to the enemy, but a 


concession to the neutral, made in order to avoid new disputes || 


and to bring the position of a neutral 
it cam be brought to that which he 


wita him, 
ag near as 


You might just as well | 
give up war itself as give up the most efficient arm of war, || 
the arm by which privation is most powerfully brought home |! 





But | 
throughout his letter there runs one consistent and radical | 


He regards the rule of sparing private property | 


He denies that the pro- | 
posed exemption is in any way a coroliary from the principles | 
laid down at the Congress of Paris, that enemy’s property | 


in any | 
leniency to the belligerent, but as a bonus to neutrals. He 
thinks it highly advisable that neutrals should have all | 
the privileges you can heap upon them, as this gives a sort | 
of premium to neutrality. Therefore he is perfectly well satis- | 


would hold if there were no war at all; or even; im}; 


some insignificant respects, to a point more advantageous 
still. But whatever the intention be, Mr Harcourt seems to 
be ignorant of the fact that this rule adopted at the Congress 
of Paris does take an enormous pressure off the: trading 
classes of the belligerent nation. He seems to have got 

















rs 
into an inextricable confusion between the foreign trade 
of a country and the carrying trade of that country—the 
former being usually of enormous importance to the whole 
nation, the latter being of the smallest possible importance 
* to the nation at large, though of very great importance to 
' a single and very small class. The truth is, that Mr Har- 
| court’s argument really is a strong one against the provisions 
of the Congress of Paris, but a ridiculously weak one against 
the natural corollary of one of those provisions for 
which we have often argued. It cannot be denied 
that whatever may be the wisdom of conciliating 
neutrals by making them a present, as it were, of the carrying 
trade for belligerents in time of war, the effect of this act of 
conciliation to the neutral is to diminish, almost without 
limit, the general pressure upon the resources of the belliger- 
ent nations, except so far as either of them may have the 
power to shut up the ports of the other by blockade. That 
is done now, and no one seems to propose that it should be 
undone. It has been done for the motive assigned by Mr 
Harcourt—to please neutrals. But its effect has been to 
|| diminish vastly in ordinary cases the hardships of the belli- 
gerents. What Mr Harcourt does not see is that what we now 
propose gives a quite infinitesimal amount of additional relief 
to the belligerent nation, though it gives a very great relief to 
a small class in that nation. So long as the Northern 
Unionists could get English and French ships to carry their 
trade, the depredations of the Alabama and her consorts, 





a 


though they drove the Northern mercantile marine from the sea, 
|) did quite an infinitesimal amount of damage to the Northern 
people at large ;—witness their apparently supreme indiffer- 
{{ ence to the prospect of obtaining damages. The Shenandoah 
|| destroyed the whaling trade, ruined a few whaling villages in 
New Hampshire and elsewhere, while sundry great shipowners 
in the States were compelled to sell their ships as fast as they 
could to us or other neutrals,—to do the very same work 
after the sale, under our flag, which they would have done, 
but for the sale, under the American flag. Of course a forced 
sale of this kind is never a good bargain for the seller, and 
no doubt the American shipowners suffered severely. But 
the influence of their suffering on the duration of the war 
was. absolutely inappreciable,—zero in short. When Mr Har- 
court argues as if this special pressure on the carrying trade of 
a belligerent nation was a general pressure on the foreign trade 
of the nation, he is evidently talking at random. This argu- 
ment, to keep to the American precedent, would have had 
great force had he been attacking the principle that American 
property in neutral bottoms had a right to immunity from 
capture. If American property had been unsafe altogether 
and everywhere on the high seas, that would have been a 
heavy blow at the American people. And such a rule would 
be a still heavier blow at any belligerent with less internal 
resources than the Northern States contained in themselves. 
England would suffer fearfully in any combat with a strong 
naval power wherein all English property at sea, whether in 
neutral bottoms or not, was exposed to capture. That fine on 
war would be worth fighting for. But then to obtain it Mr 
Harcourt must repeal the provisions of the Congress of Paris. 
It is no fine on England, only at most a fine on a class of 
quite infinitesimal numbers, to make an enactment which 
has simply this effect—that when a war breaks out, the ship- 
owners of a belligerent nation sell their marine at a consider- 
able loss to a neutral, who use it to carry on the very same 
carrying trade as before. 
Mr Harcourt has a supplementary argument, which we are 
not sure whether we quite understand or not, against ex- 


“traband of war.” We do not understand him to urge this 
in any connection with his former argument, with which 
indeed it has nothing to do. Whether merchant ships are 
contraband of war or not, is, we suppose, of importance 
only to the neutral, not to the belligerent. There is no con- 
nection at all between the thesis that, if enemies’ property 
(except contraband of war) is to be exempt from capture 
under a neutral flag, there is no harm in exempting it equally 
under the hostile flag itself, and the thesis that a mercantile 
marine should or should not be included in contraband of 
war. Of course if “contraband of war” is not to be allowed 
to enter an enemy’s port, even under a neutral flag, the 
advocates of the “new doctrine” that private pro- 
an 
contend 


perty at sea might be as much respected under 
enemy's 


as under a neutral flag, do not 


ee 


empting the commercial marine from the category of “ con- 
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that it should enter under an enemy's flag, Wo 
never heard of anyone advocating that more privi 
should be conceded to the enemy’s flag than to the nentrs \ 
And of course since whatever is “contraband of war” jg 
must be excepted from even the protection of a neutral } 

it will be still more liable to seizure under an enemy’s flag, | i 
Mr Harcourt seems to have thrown in this little supplimen. | || 
tary taunt as to “contraband of war” ad invidiam, The 


exception of contraband is probably essential to the privileges: 
of a neutral’s trade; and if so, it isof course, a fortiori, an 
What di 





















tion essential to the privileges of an enemy’s trade. 
Harcourt has to show is simply this—that granted the, 
emption of enemy's property in neutral bottoms, as conceded 
by the Congress of Paris, there is any kind of appreciably. 
addition to the national burdens of war caused by not ex: 

from capture also the enemies’ mercantile marine, in which 
that property or other property would naturally be carried, 
Is a certain loss inflicted on the very small class of shi 
owners of sufficient importance any way to render it worth 
while to disturb the natural channels of commerce, in order tg 
















































































































inflict it? Willthat impose any additional infliction om th ™ 
nation at large? If not, why do anything so useless and 
impotent ? 
SAVINGS’ BANKS RETURN. ae 
Tue following return shows the amounts received by, and 
. . , . , . Tote 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the Sur 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, on 
February 20, 1869 :— new A 
accoul 
| Total Amount | ‘Total Amount of an 
comic | omit | |e: 
<uevtinecutenimeninete menial issue « 
Savines' Banks :— £ aad £ sa due. 
In money and interest credited ..........00++000 160,324 6 8 47,8% 2 5 to am 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks ......... 779 11 3 oi the pr 
By transfer certificates from Savings’ Banks guage 
to Post Office Savings’ Banks ........0.00.+ 44,431 18 0 
IE citenitissithiiscemembaie ged 161,103 17 11 92,258 0 5 Im 
Post Orricr Savines’ Bangs :— is ant 
In money and interest credited..........+..0+++ 269,064 12 4 liabili 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks............... ; 44,431 15 0 ~ But 2 
By transfer certificates from Post Office the 1 
Savings’ Banks to Savings’ Banks..........., 779 11 8 neon 
i celal | 318,496 10 4 79 1 3 Me 
Total amounts on Feb. 20, 1869, at the credit of— £ aa balan 
The fund for the Banks for Savings 36,936,480 0 1 exper 
The Post Office Savings’ Banks fuad. 12,123,758 18 4 on ac 
ODA 2a cetasshctenithicpteasihdnsibnntaiastnienieipsliia 49,060,238 18 5 pense 
Ditto—by last Monthly account ..........scsecereceesee 48,678,676 110 
Sa a ha i Az 
pany 
PUBLIC COMPANIES. Br 
the | 
RAILWAY COMPANIES. 





Atlantic and St Lawrence.—The Grand Trunk have announeed 
the half-year'’s interest. 

Metropolitan.—A. dividend at the rate of 44 per cent. per annum 
has been finally declared, the sum received from the contractor 
not being divided. 

Great Western.—The last half-yearly revenue account, com 
pared with the corresponding period of 1867-8 :— 

Joint Account. 














1867-8. 1868-9. 
£ £ 
ON oe. .acccenstpesasesseancsniicii 2,006,505  .sercecerecesns 2,062,851 
Working expemses........0.+.sccsccssceseeneesees ae 986,385 
ooo 
Ne i ccsnsiitihaenibaainbbcessnecsdchnes 1,082,418  ..ccccosesesees 1,076,466 
Deduct “joint interest” .......s+ssesseseee 273,164 ressesseerseens 347,249 
RNID 5 idiiestcin csnsintnvabitanecins 760,254  <.cocccsssene oo «729217 
To Great Western (original 
ACCOUNE ..rcrerseeeeeseres £ £529,167 
To West Midland account 112,247 
To South Wales account... 87, i 
To Vale of Neath account ‘joint interest” 
760,254  ————- 729,217 
— —s 
Great Western (Original) Revenue Account. f 
£ 
Proportion of revenue, a8 AbOVE ........0.cse0000+ 522,02Z_ — scerecocveeeees 529,167 
Add previous surplus, rents, S&C......eseeee os BE29B .cercccccocceee 25,118 
irene ils 
550,317 covseeeneeseree 


Preference charges 





Dividend on the ordinary stock, at the rate of 
1} per cent. per annum 


Surplus (say) 
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West Midland Revenue Account. 





’ proportion of revenue, as above 
xford section...... ........ 
— Newport secticn .......scserseeee 














“ ".-The revenue account shows that 
there remains available after paying all 
i preference ChArZeS ..e-seeseever.e . sserersenere ZEB: eccncscventense 6,383 
| Ordinary dividend, at the rate of § per cent. 
i POP BNMUM....+0.cererereveererseerersrsssneessseees 577 (FE p.c. pa.) 5,252 
Surplus (say) BAD: cccancconseses 1,131 
“ Newport "The revenue account shows that 
remains available after paying all 
FETENCE CHAT LCS ...--ecceeceeeerenceceseeseree 561 . 2,894 
ary dividend, at the rate of | per cent 
POL ANMUM.....0.seersererereeeeererresneesesseeees 2,088 (§ p.c. p.a.) 2,371 
Surplus (BAY) ...ccercersereecesereceneenes 52B  sssecenseevenee 523 








South Wales Revenue Account. 
£ 


m of revenue, AS BOVE ..........c0eereee 85,000 
previous surplus, rents, Gc. .........-..--0008 


8,639 .... 





93,639 
































Rishininae GhAEgOS :.cco-nvescssosecsccesveesoreccconees LOTDB: recccsscessrece 47,988 
42,844  .recccsccceccce 42,193 
Dividend on the ordinary rtock, at the rate of 
$f per Cet. PET ANNUM ...seeceerrerecereerers 39,438 (3}p.c.p.a.) 39,438 
Surplus (8ay)........s00+-000+ seseseessoserees BiSOB .cccccccccescee 2,755 
Capital Account. 
Expended. Received. 
£ 
To Sist July, 1868 46,071,445 .... - 46,818,845 
Daring half-year 124,800 .... 43,186 
Total Sst January, 18969 .......cecccccereseee 46,196,245 — ...ccoccrccecee 46,862,031 
Barplus receipts ...........e..-reecseeseeeseeeres 665,786 
46,862,031 






In the above statements some discrepancies are noticeable owing 
to the different rendering of the accounts in conformity with the 
new Act of Parliament. The Shrewsbury and Chester section 
accounts exhibit a surplus of 9,926/, sufficient for the payment 
of an additional dividend of 1/ 8s 8d per cent. The board in- 
tend extinguishing the terminable debt, and are prepared to 
issue 44 per cent. debenture stock in exchange for loans falling 
due. A Bill is before Parliament by which powers are sought 
to te the ordinary stovks, and to reduce the number of 
the preference stocks by consolidation. The alteration of the 
guage is being proceeded with. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Imperial Mercantile Credit, Limited—A further call of 2/ 10s 
is announced on the contributories payable on the lst June. The 
liabilities are 845,201/; while the assets are stated at 2,391,739/. 
But as these latter cannot be realised in time for the payment of 
the next instalment (due 30:h June), the call is rendered 























Mauritius Land, Credit, and Agency.—The accounts show a 
balance of 1,338/ as ‘‘ available after providing for all current 
expenses chargeable against the half-year, and setting aside 250/ 
on account of reserve, and 500/ in reduction of preliminary ex- 


penses, 
ASSURANCE COMPANIES, 

Azienda Fire and Marine Insurance—The offices of this com- 
pany have been removed to No. 1 Princes street, E.C. 

Bristol Marine-—This company has been amalgamated with 

the United Ports and General Insurance Company. 
_ Commercial Union.—The adopted report stated that the baiance 
in band on the fire branch is in excess of that carried down last 
year; the life branch showed that 508 policies were effected in 
the year, yielding 10,186/ in new premiums; and the outstand- 
ing liabilities on the marine branch on the 31st December last 
Were considerably less than at the end of 1867, while the balance 
had increased by upwards of 80,000/. A dividend at the rate of 
5 per cent. and a bonus of 2s 6d per share were declared. 

Equity and Law Life Assurance.—Year’s new insurances, 
356,833/; new premiums, 11,318/. Premium income, 92,639/; 
payments, 65,3321; increase of assets, 67,9521. 

_ Lancashire.—At the annual meeting it was reported that the 
meome from fire premiums was 112,5791; from life premiums, 
89,6271; and from interests, 16,635/; that the fire losses paid 
during the year amounted to 45,3501, and the life claims to 
16,9781. A dividend of 10 per cent. was declared, and the 
Teserve funds were reported to be 109,330/ in the life depart- 
ment, and 62,350/ in the fire branch. 

MISCELLANEOUS COMPANIES 

Anglo-Mediterranean Telegraph—Quarter’s dividend, 4s per 

free of income tax. 

Danube—Sulina Navigation 4 per Cent. Guaranteed Loan for 
135,000/.—Messra Bischoffsheim and Goldschmidt contracted for 
this 4 per cent. loan, authorised by the Treaty of Paris in 1856, and 

teed by France, England, Italy, North Germany, and 
urkey. ‘The issue price is 1003 on 60,000/, which is to be imme- 
diately paid up, and paron the remainder with instalments deferred. 
¢ whole is redeemable before 1883, by half-yearly sinking 

d, et par. The interest is payable in July and January. 

Direct English, Indian, and Australian Submarine Telegraph, 
er -—Capital, 2,500,000/. First issue 750,000/, in 5/ shares. 
tis-first proposed to construct a line from Malta to Brindisi, 
emeeekN 5 'P\)) Sane y 
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which is to be shipped. by the end of May. The prospectus 
states :— 

The Directors reserve to themselves to decide whether, after this 
branch is laid, a cable from Malta to Egypt, or from Suez to Bombay, 
shall be next laid, In the event of the cable between Malta and 
being undertaken first, no call will be made beyond the 2/ paid on appli- 
cation and allotment till the Malta-Egypt line is laid and working. In 
the event of the line from Suez to Bombay being undertaken first, 1/ 
will be called in June and 1/ in September, and the remaining ]/ in 
December, 1869. 

The India Rubber, Gutta Percha, and Telegraph Works Company, 
Limited, will contract to make and lay the lires from Suez to Aden, and 
from Aden to Bombay, for the sum of 606,800/, The portion to connect 
Aden with Bombay to be ready for shipment by the 30th September, 
1869; the portion to connect Suez with Aden by the 30th November, 
1869. 
The cost of the cable is said to be less than those now in use; 
and 40,000 shares have already been subscribed for. 

Great Eastern Steamship.—At the meeting, the proprietors were 
congratulated on improved prospects. The various claims made 
by and upon the com ny had been adjusted. 

Yew Brunswick and Nova Scotia Land.—At the meeting the 
report was adopted, and a dividend of 15s per cent. docteeed 
The sales of land’ during last year amounted to 2,515 acres, 
which is much below the average, while the receipts for lumber 
were 1,487/ currency. 

New Zealand 5 per Cent. Consolidated Loan.—The first drawi 
will take place on the 25th instant, and the bonds will be pai 
off on the 15th April. : 

Strand Printing and Publishing, Limited.—Creditors are required 
to send the particulars of their claims to Mr Smart, of Basing- 
hall street, and Mr Mason, the official liquidators, by the 2nd of 
April, the 16th of April having been appointed by the Master of 
the Kolls for adjudicating upon them. 

Trinidad Petroleum, Limited —Creditors are required to send 
the particulars of their claims to the liquidators by the lst of May, 
the 25th of May having been appointed by Vice-Chancellor Malins 
for adjudicating upon them. 

Victoria 5 per Cent. New Railway Loan.—The sum of 3,232,0701 
was applied for, but only 648,200/ was above the minimum. The 
subscription was le(t open for a few days. 

MINING COMPANIES. 

Don Pedro North Del Rey —The report for 1868 states that the 
gold raised during that period amounted to 204,652 oitavas, or 
23,613 ozs troy, and has realised the sum of 89,902/, The entire 
** cost’ was 29,7391, leaving a profit on the year's operations of 
605731. Deducting the dividends paid in March, June, and 
September, there is an available balance of 30,623/, and this the 
directors proposed to deal with as follows :—2,500/ to extinction 
of preliminary expenses account, 3,500/ to reserve fund, raising 
it to 7,000/; and 23,419/ to payment of a dividend of 6s per 
share, making a return for the year of 14s per share, or 100 per 
cent. A balance of 1,204/ is carried forward. 





Htterature. 


PartrnersHip Law Learsiation anp Limtrep Liasttiry. By 

Jouy Howett. London: Effingham Wilson. 1869. 
Mr Hows z is an advocate of the application to this country of 
the French system of partnership en commandite, and he suggests 
the form of an Act of Parliament for the purpose. We should 
doubt whether bis Lill would work, though there is no doubt 
much room for improvement in the law ot partnership in this 
and in other directions. We must disagree with him altogether 
however in his belief that the supposed commercial prosperity 
of France is due to its partnership law. French economisis 
admit that as a whole our commercial institutions are freer 
than theirs, and French Protectionists would certainly be sur- 
prised to hear that French industry is excelling that of England. 











A Briograpuicat Dictionary or EmMiIneNT ScorcHMEN, with a 
number of Authentic Portraits. New Edition. Revised 
throughout, and corrected by the Rev. T. THomson. Vol. I. 
London: Blackie and Son. 1868, 

A sMALL country or province is often at an advantage in its 

works of reference compared with a larger one. Everything is 

in more manageable compass, and complete and exhaustive works 
may be executed when similar efforts on a larger scale break 
down. The present dictionary appears to be a new illus- 
tration of the law. It is the first of two or three volumes con- 
taining in great detail the biography of every eminent! 
Scotchman one can think of, and so far as we can| 
judge the names of a good many who have not been 
much heard of out of Scotland. 
men in the art of getting on, to which they turn by instinct, we 
could imagine few more suitable volumes. On the whole the work 
is ably done, though the style is often disagreeable; and there 
is appearance of accuracy and care as to the facts, As to the 
manageable size of the work, the present volume comes down to 
the letter E, so that other two volumes on the same scale would 
be amply sufficient. There will be no oceasion for the great 
blunder of dictionaries—a commencement ona grand scale, to be 
followed by ludicrous excisions and omissions as the middle 
letters of the alphabet are reached. 
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As a study for young Seotch- |: 
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Horeqn Corresyvonsaenucc. 


(FROM OUB OWN CORRSGPONDEY™.! 
Paats, Thursiav 
The Moniteur bas published the following return of the Bank 
of France, made up io March 11. The return for ‘be previons 
week is added :— 
Desror. 


March 11, 1869, Ma ms 1869. 
f e 


e 
















































Capital of the bank  ........- 182,500,000 0 182,500,000 © 
Profits, in addition to capital .... . 7,044,776 2 2 
| Reserve of the bank and branche’ 22,105,750 14 \4 
NOW TERETE ...000--s000 > -oree 4,000,000 0 6 
Noves in circulation and at the b 1,314,243,600 © 0 
Drafts drawn by the bank on the branches of 
the hank payabiein Par'sorinthe provinces 35,252,897 68 ...... 35,108,971 68 
| TreaSUTY ACCOUNL,....-crcreeersreerees maperepenensqeeys 154.668.695 68 ...... 154,001,580 13 
| Accounts current at Paris ~ 254,985,353 63 ....,. 241,075,430 89 
Ditto in the previnees...... 46,322,162 0 ..... 47,325,561 0 
Dividends payable ...... 1,970,221 9  .ccoes 1,382,806 0 
Various discounts..... 3,873,025 35 renee 3,603 533 40 
| Re-discr unts ...ccorsess 933,799 $5 933,790 85 
| Dewnditias...... scorcccowmeccsscccssovseossscores. cccceecsoes €,882,180 15 ecco 6,628,668 51 
2,034,0 32,452 45 scores 2,045,459,963 62 
CREDITOR. f e f c 
Cash and DUllion ....cccccrcereses eoeccoopceeces ecove-e» 1,144,995,317 44 ....0. 1,134,186,398 30 
Commercial bills overdue ...... oe 992 251 31 .ncnee 298,177 38 
Ditto discounted in Paris ......0...00-seeeeeeeees 254.927,562 GO ...00 266,616,360 43 
f*itts in the branches......... 240,729,859 0  ..cc0 250,910,983 0 
A ivances on bullion in Paris 26,146,900 0 cores 28,698,200 0 
. Ditto in the provinces,.........00006 4,905,600 0 ross 4,988.60 0 
Diite on public securities in Paris 13,455,700 0 coneee 13,755,500 0 
Ditto in the proviaces.......00.cecscreeneenenes sees 6.409,280 0 cores 6,606,780 0 
|  Oitro on obligations and railway shares ... 37,651,800 0 s+. - 37,497,800 0 
Ditto to the provinces...........cccersssereserenese 27,872,400 0  .coces 27,878,500 0 
| ditto on securities in the Credit Foncier in 
Paris 20 924,700 © 926,400 0 
Ditto in the provinces. 961,700 0 956,100 0 
| Ditto to the State..... 60,000,000 0 60,000,000 0 
| Government stock rese 12,980,750 14 12,980,750 14 
Ditto other securities .. 80,633,437 21 30,633,437 21 
| Securities held ..... 100,000,000 © 100,000,000 0 
| Hotel and property ot t 8,982,201 0 8,982,201 0 
txpenses of management.... eee. one 754,626 21 701,995 14 
BUMATIRS.cegecocecercccceees conceccocososoarees cose conse 10,723,327 54 ...... 8,S4i,786 2 
2,084.032.452 45) ....0 2,045,459,963 62 


The Bank return is again deplorable. It presents since last 
week a fall of 21,870,000f in discounts, of 23,506,000f in the 
| circulation of notes, and an augmentation of 10,856,000; in the 
| private depo-its, and of 10,809,000/ in the coin and bullion. 

The Bourse has been muci discouraged and at times agitated 
during the past week, not only by the bad impression created by 
the City of P.uris and Credit Foncier affair, but by the revival of 
political appretien-iens,—these /ast arising trom a rapproachement 
between Austria and Italy, which is supposed to bode no good to 
Prussia, ani by the disseusiou between France avd B-lgiam rela- 
tive to the Luxembourg railway. The syndicats that were formed 
some time ago to furce up prices, and Wuich have obtained greater 
success than they themselves expected, have not resisted the dis- 
couragement so energetically as they might hace done, and so 
prices have fallen. ‘lu-day, however, the decline has received a 
siight check, and a less unfivourable view is taken of the Beigian 

affair. The following are the quotations :— 





March. 4. March 11. 
a?  - 
ee nacieee PEE cknichens 70 92 
NG RAE Scnicskapuenscescaeds WEB ccssciuse 70 7 
Ditto ditto, discountuble ... 71 60 ......... 71 20 
PTD Soididiactibdiccteicreimsebibe bide ub\Pindlibbnth éhe 
Four-and-a-Hali ..........00- BD dcnsticnen 101 0 
Thirty years’ bonds ............ OR SG. cnsiecrine 485 0 
Bank of France .,..........0000 2862 50 ......... 2880 0 
Credit Foncier ..... ........000 ee 1497 50 
Credit Mobilier .................. BO BB .ncocece 282 50 
Sociéte Générale .............«. 605 0 . 606 25 
Comptoir d’Escompte ......... iy SP nqunesenen 697 50 
| Credit Industriel ............... eee” tac 651 25 
I i ans SD > .  aidininins 1605 ~ 0 
Compagnie Immobilitre ...... REE EID): nepesenes 115 0 
Transatlantiques Francais TUNE ocinscnes 312 50 
Messageries Imperiaies......... Oe asacatecs 790 0 
United States 5-20 Bonds...... OD. 5 wavispee 944 
Ttalian Loan ..........s0-0++-s00 ee  Beaeanet 55 65 
| Italian Tobaceo Loan ......... OPO esate 423 75 
Turkish Five per Cent......... i eee 40 90 
Mexican Loan, 1864 ............ DG isttn dain 24} 
| Ditto of 1865 .......c.ccceeeees BEE BO: cucsoune 156 25 
| Northern Railway............... SS eee 1165 0 
I its ences neennnenedacne WE TO. | ocacenane 955 0 
TD ach snl eeahscinen pulsing Rin 5 eee 582 50 
Mediterranean ................:. SE OUP steanaete 980 0 
aie dec incc nee +R eae as 597 50 
| SE icnatninershatecnaghestee ee We  ationaet 617 50 
PIII hth sdecdtacdined .esoese CPO racic 657 50 
South Austrian Lombard...... GOB * @ eit. 471 25 
II eihividecdecebcccnscs OB 1 itn 80 0 
UNNI Siicchiciciecitectaess i523 GK Ni) Sa nakinon 63 75 
Meridional of Italy ............ iil es dailies — 
Toe Bul for sanctioning the arrangement between the City of 


| Paris and tte Cre.it Foacier has passe: through tbe Corps Legis- 
| dutif, nvtwithstanding the basis of it is that Baron Haussmann, the 
Prefect of Paris, bas illegally ineurred for the city a debt of 
465,000,000f, and notwithstanding the allegation that the 
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Credit Foncier has illeyally charged some 17,000,000f for ! not iuciuding the revenue tor Government stock, 5,170,491 1 


(March 13. lng, | 


discoun ing the securities representing that debt, Ti» 
tion of such a Bill in spite of sach conditions is an «xsl 
ot the way in which “they manage things in Francs” yoda 
the government of a Ceasar. But touching the ale :«d illeg: 

of the !erv of the 17,000,000f by the Credit Foncier, thar -app 
on reflection this to be said—that though thi: estab!i 
lending on mortgege is by i's statutes not allowe | to exes 
certain commission, yet that as a simple bank it can, like any other 
bank, charge what it plea:es for the service's it renders jn of 
than mortgage matters ; and that the discounting of the + 
tions” of tne City of Paris is not ineluied in that crteg wy. It fay) 
lows that many of the shareholders of the Credit Funcier anda} 
large portion of the public, think that M. Fremy, Governor of thy! 
establishment, was somewhat indiscreet in offering, in the Corps | 
Legislatif, to which he belougs, to reimburse the 17,000,000 jg] 
the event of the levy of commissions being held, on examinati 
to be unjust. He ought not, it is said, to have admitted the | 
supposition that the establishment over which he presides golf! 
by irregularity have received so large a sum. 


In the Senate ther: has been a discussion in which M. Michel 
Chevalier came off with flying colour’. A wiseacre presented g 
petition praying that in the chairs of Poliical Economy in 
colleges paid by the Governmen’ professors should be allowed jp 
teach Protectionist dvetrines ; and M. Lo Verrier, the astro 
thought fit to support the petition on tie ground that “ii 
of instruction” ougbt to be tolerated. But M. Michel Ghe 
valier showed that such liberty has always exis ed 
profes‘ors ot the science, sivee even in diys when Pye 
tection was triumphant they tauglt its true doctrines; and 
he add-d—“ It would not suffice to establish chairs of Puliteal 
Economy with the object indicated by the petitioner. You mast 
find professors who would teach the doctrines of protection, Now 
among the persous who make a profession of being «0 omista, I 
do not know one who would accep: that mission. For whogser 
has studied Political Ec nomy -eriously has arrive at. the congly- 
sion that the only true economic docirine is that which sexches 
Free Trad-. Toat is as true as it would be to say that thereis 
ho true astronomy except taat when admits tiat the earth turas 
round the sun.” An obscute senator of the name of Heeckeran) 
took on himself to introduce into the debate as an argument 

| 


















































against a libera) commercial policy the grievances of certgin 
manufacturers of Alsace, which have already been noticed in 
columns. He had even the rashness to affirm that “ all—all with- 
out exception” of ‘he industriels of that province complained of 
the existing state of things. But M. Michel Chevalier anawered 
him completely by producing a petition, sigaed by the chisi&of 
some of the greatest hozses of Alsace—Dolfus-Mirg and Oa, 
Gros Roman and Co., Sieinbach-Kechlion and Cu., &., &, 
‘“* demanding the maintenance of all that has been done in a liberal |) 
spirit inasmuch as it is necessary to the prosperity of in tustry.” 
M. Heeckeren had the imprudence to affirm that it was ouly 
printers on calico, not spinners and weavers, who had signed that 
document; but M. Michel Chevalier affirmed that the wwo prin- 
cipal firms on the list had “immense” spinning and weaving 
esiabl shments, and accordingly M. Heeckeren was covered with 
confus‘on. The result of the debate was that the Senate, # 
desired by M. Michel Chevalier, passed to the order of the day 
on the petition, 

In consequence of the complaints made iu Alsace of the tempo- 
rary admission of fureign fabrics to be printed, the Minister 
Commerce bas appointed a commission to inguire into the matter, 

The annual meating of: the shareholders of the Bank of France 
was held on the 30tu Janaary; buat ic was only la-t Movday that 
the report for 1868 presented to it by the directors wast 
This document sets forth these detaiis:—The total op+rations of 
ail kinds of the Bank and it« branches ia 1868 were 7,101,218,4008, 
and they were 271,657,400f less than in 1867. The rae of die 
cou t was maintained througbout the year at 2} per:en'. The 
ciscounts made amounted to 5,660,826,400f, being 72,413,700 
less then in the year before. ‘The advances on deposi oi Gover 
ment stock, railway shares, &c., were 433,415,450f, a decline of 
12,285,650f. The coin end bullioa held amounted on the 14h 
Sep:ember to 1,322,500,000f, the maximum of the year, and the 
highest amount ever attained; the minimum way 977,300,0008 
on the 3rd January. The maximum of the circulation of note 
was 1,326,265,200f on Sist July; the minimum 1,122,555, 7008 
ou 26th December, 1867 (‘he begining of the Bank yeur). 
maXimum of deposits was 539,000,000f on the 20th August; the 
minimnm 225,300,000f on the 14:h of the same month. At the 
beginning of the year the amount of disnonoured bills wel 
1,896,439/; but at the end it was only 1,721,982!, winch wae 
174,457 less. In the course of 1868, 516,000f were recovered @@ 
old c:ediis; but the fuilure of the aiscount Bavk of Workmens) 
Associations caused a loss of marly 800,0001, which Lo wever ii} 
is believed will eventualiy be reduced to 300,000f. Tue securities 
deposited with the Bank tor satety were, m 1863, mm number 
2,383,561, and in amount 1,240,159,863/, which, compared 
the preceding year, were 11,298 jess an sumer aod 39,907 gout 
more in value. ‘Ihe operations of the branches were 4,34) ,204,800, 
b:ing a decline, compared with 1867, of 152,615,200t. ‘The net 
profi s of the branches were 3,591,979f 7c, of the pr cipal B 
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ue | total, 8,767,4708 23c. The dividend was only 90f. The report 
eauses which explain the inferiority of the results of 1868 are 
. The Bank of France cannot control the rise or fall in the 
of discount ; it can only be the exact reflection of the money 
Nor can it govern the direction of commercial and industrial 
«it must accept the general situation, good or bad, as is created 
jnitiative of trade and industry. Those affairs having been 
to great. depression in 1867, and still greater in the first ten 
of 1868, we have necessarily felt deeply the effects of that state 
of things. The sum of our operations has diminished; the rate of 
has fallen considerably; and everyone now admits that the 
diminution in the value of money, instead of being an element of pros- 
, is a sure sign of hesitation and inactivity. Money has been 
in to us on all sides, and our Bank notes issued in exchange have 
\eelp gerved a very limited circulation. It is only natural that in 
of such a situation the profits of the Bank should have been 
reduced, when the expenditure, instead of diminishing, has been 
by the extension of the branches. But if we must resign 
qarselves to ill-fortune, we must also profit by more faveurable times, 
gui we have every reason to believe that trade is about to enter a new 
era of activity. 

The last crops, which were so abundant, have brought into the country 
emsiderable wealth, which will serve as a basis for more extensive 
| gommerce and a larger consumption. Confidence seems likely to succeed 

to hesitation and doubt, and already the discounts of the bank have 

pached a much higher average than in the years 1867 and 1868. Such 
js besides the natural working of economical facts, which, combined 
with events, are the source of those alternatives of good and evil, of 





























a Pre profit and loss, to which the commercial world and we ourselves are 
NS; _ 
S lurther on, the report gives explanations respecting the pur- 
2 mos chase of rente made some time ago by the Bank :— 
. Now We think it right to say a few words respecting an operation recently 
mista, I eflected by the Bank, and which has been a source of errors to be 
~— among the public. We refer to the purchase of 1,697,352f 
na a3 per Cent. rente. Nothing could be more simple or more prudent 
Canela than that operation. 
euches On the total Bank capital, amounting to the sum of 211,650,476, 
‘here is aud destined to be employed in rente of the State, as a guarantee 
n turas capital, either in execution of laws prescribing that mode of employ, or 
ockeren | asanect of wise and good administration, 57 millions remained free 
yument | and. not invested. At the moment of the stagnation of trade, when we 
certain | saw our profits suecessively decrease, were we not forced by good sense, 
0 Your by the most vulgar care of our interests, to employ the greater part of 
| with- that disposable and unprofitable capital in the purchase of rente? In 
ined of thus acting we were observing on the one hand the rule always followed 
i by the Bank, to consider its capital as a guarantee to be safely employed, 
iste off j, and on the other we were obtaining an income of 44 per cent. Thus 
we those 1,697,352f of rente, uninfluenced in any way, in 
d Co, tire independence, without any ides of Bourse speculation, not seeking 
y Be, | tither to aid or impede the national loan, which had then been entirely 
‘iberai ised, and simply acting as prudent but vigilant administrators. Such, 
‘¢ gentlemen, is the whole truth. We repeat we have exercised our 
8 ouly liberty and our right to dispose prudently and profitably of a capital 
d that which, being exchanged for vente, has thus been restored to general 
is The report notices the conclusion of the Bank inquiry, and 
1 with Ttemerks the eon :— 
te, a Ordered at our pressing request to the Emperor, to whom our re- 
e day —o gratitude is due, that inquiry carried out on the widest basis by 
Superior Council of Commerce, presided over by the Minister of 
State, has thrown the broadest light on all the questions at issue. It 
ompo- has just been closed after a last examination of the Bank delegates, and 
ster of the Superior Council has confirmed by the imposing authority of its 
atter, Voles all the principles we had maintained, and all the economical truths 
vanes we had defended. The Bank of France may at length, by means of that 
y that successful result, continue its useful and productive work, fearing no 
al Najust recriminations or deplorable prejudices, and nothing will hence- 
oa forth occur to weaken the bonds which unite it so closely to the com- 
4006, merce and industry of France. 
; die. The subscription to the new Turkish loan, though not received 
The favoarably at Lon on, has, I am informed, been covered in France, 
7008 at Amsterdam, and at Constantinople. The Société Générale 
notifies that subscribers in France will receive all the bonds they 
a asked for, and that they must pay 400f on the four series between 
ia the 16th and 20th of the present month. 
; od directors of the Socié:é Générale announce that they have 
000 to propose to the general meeting of shareholders about 
ond to be held that the dividend for 1868 sha!l be 25f per share in ad- 
“7008 oot ~ = 25e paid in October. The dividend is to be paid 
" st April. 
= Charentes Railway Company is to psy from 1st April 7f 
the Se as half-a-year’s interest on bonds. 
al The Credit Industriel et Commercial Bank will give a dividend 
= 12f per s: are for the second haif of 1868. 
aa M. Charles Laffitte, chairman of the Victor Emmanuel Rail- 
can't | Way, has been condemned by the Tribonal of C .mmerce to reim- 
oc it! ‘ &@ shureholder named Lecomte 128,373f for shares purchased 
vsies in 1856, the condemnation being based on the fact that meetings 
hal Were packed, false representations made, &c. Another shareholder 
with | who purchased shares subsequently to 1864 also demanded redress 
30lt | he similar reasons ; but the ‘Tribunal did not think he proved that 
5004, | had sustained injury, and r jected his demand. 
; ol | The Journal des sconomistes has entered in its 28th year. The 
ak, ng existence of this periodical is a proof of its merit; and that 


H continues fnlly to maintain the high reputation it originally 
Balned ma; be judged from the fact that some recent articles in 
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it bear the signatures of M. Michel Chevalier, M. de Parieu, 
M. H. Passy, M. Renouard, all of the Institute; M. Joseph Gar- 
nier, and M. Courcelle-Seneurl. In addition to the papers of 
eminent economists it contains, it gives every month a report of 
the discussions of the Suciety of Political Economy, which are of | 
great interest, 

The returns pub'ished monthly by the Board of Customs are | 
in one respect shamefully imperfect :—they do not give a table | 
of the exoorts and imports from different eountries. The con- 
sequence is that in order to ascertain what comes from and goes | 
to any one country, it is necessary to make wearisome additions. | 
In the case of England, for example, the single article of eotton | 
tissues requires the copying out and adding up of twelve lines of | 
figures for a single year: and there are several other articles 
which are almostas fatiguing. The following table, compiled with 
considerable trouble, shows the value «f the principal imports 
from and of the exports to England (Malta and Gibraltar are 
included in this designation) in the year 1868, compared with the 
two preceding years. Between the figures here given for 1868, 
and those that will appear in the Tableau General for that year 
(whieh will probably not be issued belore December or January 
next,) there will be some difference: and there is also one between 
those of 1867 and 1866 given in the Tableauz of those years and 
those that follow:—but the revson is that the monthly return is 
not so complete as the Tableau General. he differences however 
are of little importance :— 

Imports FROM ENGLAND TAKEN FOR CONSUMPTION. 























1868. 1867. 1866. 
francs. francs. francs, 
SE: cinendnmlonsienhioneadiinn 105,221,365 89,474,619 85,084,843 
i ee sid Anaanidiinheen 79,360,420 75,057,227 ... 73,183,304 
SIRE: asincneunenecteinsane 47,994,788 52,570,070 ... 147,108,866 
Silk tissues .............+. 4,881,367 6,113,494 ... 4,250,619 
Woollen tissues ......... 42,887,712 22,111,537 ... 33,728,192 
Cotton tissues ............ 10,438,968 12,255,390 ... 16,767,965 
Linenandhemp tissues... 3,732,357 8,957,569 ... 3,527,849 
Hair tissues ...........000+ 4,401,511 5,462,384 ... 5,070,899 
Linen and hemp yarn... 6,304,706 6,865,408 ... 5,320,570 
Cotton yarn ....0..sececees 5,685,177 7,874,652 ... 10,868,427 
Woollen yarn ....c.....0- 5,703,784 4,814, 638 6,866,934 
Goats’ hair yarn ......... 3,828,060 3,817,880 7,002,000 
COME cmicsapnde dalabesiianie 33,626,790 37,012,095 32,884,580 | 
7,412,400 12,266,388 2,094,487 
SOE « vetcctbtensceainniahines 4,466,342 9,002, 838 7,155,016 
NI So ceconoccsassitnne 29,837,653 23,090,245 $1,464,331 | 
i 9,671,328 9,155,741 ... 11,610,810 
177,221 190,466... 184,300 
5,014,980 9,264,060 ... 8,840,550 
4,219,350 4,694,070 .... 1,585,920 
8,186,222 10,564,140 12,158,845 
18 300 520 ada 
15,395,080 9,296,453 12,583,540 
78,597 .. 3,355 8,575 
Exports or Frenca Propucrions TO ENGLAND. 
1868. 1867. 1866. 
francs. francs. francs. 
TEER. cerihiende- camnancunnnnsen 30,795,292 24,022,363 25,178,834 
ine a misettee 2.094.555 ... 3,708,526 ... 6,988,511 | 
Silk tissues ...........0000 209,114,357 ... 190,082,310 ... 260,227,001 
Woollen tissues ......... 74,588,009 70,668,695 97,942,427 
Cotton tissues ........ oe 9,058,558 7,115,839 10,809,577 
Linen and hemp tissues 1,596,074 2,122,601 2,712,670 
Linen and hemp yarn... 436,563 54,673 2,368,565 
Jute YarM ..cceccecsecceeees 1,574,646 1,814,108 806,400 
Ready-made clothing... 12,457,276 13,331,339 15,796,059 | 
Millinery and artificial 
TONOOIE, ccacecctcimerescas 11,598,336 11,681,064 ... 14,019,727 
Turnery and toys ...... 5,575,698 5,266,098 4,095,740 
Mercery .....cccsseeecsene 49 803,317 47,912,860 58,020,457 
Prepared skins............ 29,395,073 26,443,605 27,899,592 
Articles of skin & leather 22,780,042 26,749,555 ... 43,099,321 
opera catenin 3,315,820 3,111,261 ... 3,535,731 
Corn and flour ............ 23,224,102 27,173,315 ... 114,976,075 
WROD sa. crteoongaccansenion 61,649,430 47,493,777 ... 41,860,391 
DURRIE in cenercio-qunanion 42,142,500 45,304,317 ... 50,989,012 
BUMRRR nedscscoccncascechons 49,560,814 49,748,467 ... 50,521,901 
BUDD: <cchsatsnsaccsseniies $2,587,123 38,328,390 ... 38,477,403 
Fruit—Dry and fresh... 14,334,650 17,495,112. 9,170,431 
UME ithe conic hcanencs 7,829,204 14,190,896 25,273,084 
Poultry and game ...... 3,073,410 ... 3,668,384 3,431,774 
Refined sugar ..........++ 12,014,890 ... 18,855,450 7,426,835 | 
A paragraph going the round of the newspapers says that the 
Treaty of Commerce between France and Turkey is about to 
expire, bat will probably be renewed. This is anerror. The | 
treaty, concluded the 29th April, 1861, was for twenty-eight 
years (Art. 17), but the tariff it established in Turkey was only 
for seven years from lst October, with, however, the condition 
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that unless a revision of it were demand-d by one or other of the 
contracting parties a year before the expiration of that term, it 
shall continue in force for another seven yearr. In reality, some 
delay having taken place in the ratifications, the tariff only came 
into force on 13th March, 1862, and stands to the same date of 
the present year, It does not appear that a revision has bern 
demanded. One, however, is desired in Turkey on certain 
articles. 

A meeting of the Mexican bondholders has been held for the 
purpose of taking into consideration a project conceived by certain 
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persons for reimbursing in fifty years, by means of an investment 
at compound interes’, the entire sum paid for bonds, that is 345f 
each—a lottery to be attached to the investment, and the lots 
in it to be a substitute for interest. The scheme was approved 
of by the meeting, but that it will be realised is doubtful. 


The report of the market is as follows :— 

Wueat.—At Paris, yesterday, choice white, 33f the sack of 120 
kilogs; choice red, 32f 50c; first quality, 31f to 32f; other sorts, 28f 
to 30f 50c. In most provincial markets prices are low, and transactions 
limited. 

Fiovr.—At Paris, yesterday, eight marks, 52f 50c the sack of 
157 kilogs ; superior, 52f 25c. 

Corron.—The sales at Havre, in the week ending Friday, were 6,391 
bales. The closing quotations, compared with the preceding Friday, 
were lf higher for Madras ; other sorts unchanged. New Orleans, very 
ordi , Was consequently 140f the 50 kilogs; Oomrawuttee, good 
ordinary, 119f; Tinnevelly ditto, 116f; Madras ditto, 114f. This week 
the market has been active, and yesterday New Orleans, very ordinary, 
was 142f 50c; Oomrawuttee, good ordinary, 120f. 

Corrze.—At Havre, in the week ending Friday, 2,505 sacks Port-au- 
Prince and Leogane, 59f 50c to 66f the 50 kilogs, in bond; 450 Cayes, 
56f to 59f; 135 St Mare, 72f to 78f; 75 Gonaives, 78f 50c; 1,000 Porto 
Cabello, 75f ; 25 ditto Grages, 90f 50c; 500 ditto, 97f 50c; 3,201 Rio 
not washed, 49f to 56c; 200 washed and not washed, 70f; 234 Rio 
washed, 76{; 100 Santos, 72f to 72f 50c; 200 Java, 76f; 1,000 Winard 
and Mysore, 69f 50c; 1,250 cwts English Winard, 72f. Some Guada- 
loupe, prices not stated. This week, Port-au-Prince, 66f; Rio, 51f 50c 
to 57f 50c; Java, 72f and 76f 50c; Winard, 70f to 72f 50c; Gonaives, 
74£; Terra Firma, 75f; Porto Rico, 86f ; Capitania, 50f; Ceylon, 66f to 
66f 50c. At Bordeaux, last week, 1,210 sacks La Guayra, non grage, 
71i 50c ; 3,005 ditto, grage, 74f to 93f; 4,046 Mysore, 96f to 98f; 1,100 
Winard, 96f 50c ; 148 Rio washed, 82f. This week, Maracaibo, 61f 50c 
to 67f; La Guayra, grage, 85f and 78f; Rio washed, 78f to 83f; Mysore, 
98f and 98f 50c. At Nantes, last week, 372 sacks Ceylon native, 68f; 
38 Porto Cabello, non grage, 70f 50c; 530 Cape, prices keptsecret. At 
Marseilles, \ast week, 450 fardes Mocha, prices not stated; 4,800 sacks 
Coro, G0f; 600 Rio washed, 78f; about 11,000 sacks Rio not washed, 
50f to 60f. This week, Santos, 60f; Rio, 54f. Maracaibo, prices not 
stated. 

Sucar.—No sales were made at Havre, in the week ending Friday, 
and there have been none this week. At Bordeauz, last week, no sales, 
Nominal quotations: French West India, 52f 50c, bonne quatrieme ; 
Reunion, 56f 50c, ditto; Mauritius, 57f 50c; Havana, 35f 50c, No. 12. 
Nothing done this week. At Nantes, last week, about 600 tons Reunion, 
56f, bonne quatrieme ; 4,600 sacks ditto, 56f 50c (it was said) ; some 
French West India, 51f 25c to 51f 50c. This week, French West 
India, 51f 50c, bonne quatrieme. At Marseilles, last week, French 
West India, 33f, bonne quatrieme ; 400 casks 600 sacks’Bahia, 36f 25}c, 
No. 10; 1,650 casks Havana, 36f 50c, No. 12; 1,469 ditto, 36f 25c; 
1,000 bales Reunion, 55f, bonne quatrieme; 3,200 sacks Pernambuco, 
34f, No. 14. This week, Havana, 36f, No. 12; Mauritius, 38f 250, No. 12. 

Inpico.—At Havre, in the week ending Friday, 8 chests Bengal, at 
2f 50c above the estimates ; 9 serons Guatemala, lf 10c ditto. No sales 
this week At Bordeaux, last week, 36 chests Bengal, 12 Kurpah, 16 
Madras, prices firm. No sales this week. 

Hives.—The sales at Havre, in the week ending Friday, were 4,740 
La Plata dry ox and cow, 102f 50c to 108i the 50 kilogs ; 550 ditto 
epidemy, 95f 50c; 326 Monte Video salted cow, 55f 50c; 1,800 Rio 
Grande salted ox, 54f ; 95 Rio Janeiro salted ox, 47f 50c ; 300 Pernam- 
buco drysalted, 75f; 500 Buenos Ayres horse, 46f 25c. This week, 
Pernambuco drysalted, 76f; Maraguai ditto, 72f 50c and 73f; Bahia 
ditto, 73f and 72f 50c; Buenos Ayres dry ox and cow, 101f 50c; Monte 
Video salted mataderos, 53f 50c. 

Woo..--At Havre, in the week ending Friday, 200 bales La Plata 
unwashed, 1f 55c to 1f 92}c the kilog, or at prices kept secret ; 46 lamb, 
1f; 122 Chili, prices not stated; 118 Buenos Ayres sheep unwashed, 
75c to 1f 7c. There were four auctions; they were not very animated, 
and prices were irregular, but generally below those of January. The 
new wools of Buenos Ayres and Mente Video went at 5c to lic below 
the estimates. This week, Buenos Ayres unwashed, 120f to 135f the 
100 kilogs; ditto merinos new, 210f; La Plata unwashed, different 
prices; Russia washed, 450f and 520f; Monte Video unwashed, 150f ; 
and washed, 170f. 

TaLLow.—The sales at Havre, in the week ending Friday, were 62 
pipes 125 demi-pipes and 100 casks La Plata saladeros ox, 53f 75c to 
55f the 50 kilogs; 5 tons 282 demi-pipes and 300 casks sheep, 51f 50c 
to 52f 50c ; 25 pipes 350 demi-pipes 170 casks, for (olivery, 52f 50c¢ to 
53f ; 20 pipes 5 demi-pipes La Plata old, 50f 25c. This week, ua Plata 
sheep, 52f 25c to 52f 75c; New York, 56f. At Paris, yesterday, the 
100 kilogs, without octroi duty, 108f. 

Spirits.—At Paris, yesterday, 3-6 first quality, 90 deg., 68f 50c the 
50 kilogs. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 94f; 3-6 beetroot, first quality, 90 dog., 73f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The return ordered recently by the House of Lords on the motion of 
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A return moved for by Colonel Sykes and recently published 
that the total expenditure of the Metropolitan Board of Works to the 
lst of July, 1868, amounted to 3,178,716/ for main sewers and ordinary 
expenses, 125,400/ for the approach to Covent garden, 597,079) for 
Southwark and Westminster communications, 43,615/ for Victoria park 
approach, 70,844] for Finsbury park, 87,954/ for Southwark 

172,482/ for the Fire Brigade, 128,520/ for improvements in 
chapel, 67,3791 for improvements in Holborn, and 112,532/ for Ken. 
sington improvements, 3,967,184/ for metropolitan main 
1,599,052/ for the North Thames Embankwent, 846,010] for 
Southern Embankment, and 1,264,611/ for Mansion House street, The 
total of sums received annually from the several vestries and district 
Boards and from the City of London for sewerage works and 
expenses amounted to 222,122/, for main drainage to 201,441/, and for 
the Fire Brigade to 31,795/ and 33,742/ for 1867 and 1868 Tespeo- 
tively. 

Since the passing, in 1863, of the Act relating to the Lord Chanel. 
Jor’s benefices, the advowsons of 87 of the poorer livings have beg, 
sold; 11 of the livings of more than 200/ a-year have also been 
and realised 38,5501, of which nearly the whole has been applied in 
augmentation of poorer livings and grants for parsonage houses, The 
tetal amount of the purchase money of advowsons sold is stated a 
185,5097. The sales now are few; there have been only six in the last 
fifteen months, and one of these was rendered void by the li 
becoming vacant by death before the purchase money had been paid, 

The annual accounts presented to Parliament show that the dividends 
received on the suitors’ fund in the year ending in October, 1868, 
amounted to 106,774/, out of which were paid salaries and compensation 
annuities to various officers of the court, leaving a surplus of 46,468/ to 
be carried over to the suitors’ fee fund account. On this latter account 
other receipts for fees, &c., brought the total income of the year, with 
the balance from the previous year, up to 346,230/; from which wer 
paid salaries and compensation annuities* to officers of the 
amounting to 164,221/. The suitors’ fund consisted on the Ist of 
October, 1868, of 3,513,111/ stock; in 1867, 483,270/ stock was sold 
to raise 438,000/, pursuant to the 8th section of the Courts of Justices 
Building Act of 1865, and in 1868 a further sum of 222,608/ of the 
stock was sold, in pursuance of the same Act. 

The public income of the United Kingdom in the year 1868 amounted, 
as was stated, on New Year's Day, to 71,860,677/, but the public expen- 
diture now stated exceeded this large amount. The interest of the debt 
amounted to 26,611,700/; the charge for the army was 13,775,679), for 
the navy 41,701,873/, and for the Abyssinian expedition 5,000,000/; the 
expenditure for civil Government amounted to 10,573,552/; the cost of 
collection of the Customs and Inland Revenue was 2,574,9544 and the 
salaries and expenses of the Post-office 2,451,004/, besides 988,518) for 
the packet service. The total ordinary expenditure of the year 1868 
was, therefore, 73,657,280/, or 1,796,6027 more than the income of the 
year. There was also an expenditure of 425,000/ on fortifications, 
which, strictly speaking, makes the deficiency of the year 2,221,602/; 
but this 425,000/ is not a charge upon the year’s income, but was raised 
by the creation of 33,498/ terminable annuities (1885), which will appear 
from time to time as part of the annual charge for the debt. 

The number of persons in receipt of relief from the rates in England 
and Wales at the close of the last week in December, 1868 (minus 
nearly 4 per cent., as usual, for returns not included in these monthly 
accounts), was 987,621, an increase of only 0.7 per cent. over the cor- 
responding period of 1867, but of 9.2 per cent. over that of 1866. The 
number in the metropolis was 143,703, a decrease of 2.6 per cent, as 
compared with the corresponding period of 1867, but an increase ol 
20,434, or 16.6 per cent., over that of 1866. The North-Western divi- 
sion of England—Lancashire and Yorkshire—shows a decrease of 35 
per cent. as compared with the number at the end of 1867. All the 
other divisions show an increase; but tke amount of it is scareely 
appreciable in the West midland division ; and below 2 per cent. in the 
North midland and the Esstern divisions. In the South-Western, the 
York, and the Northern the increase was 2.1 per cent.; in the South- 
Eastern 2.3 per cent.; in the Welsh 3.3 per cent.; in the South mid- 
land 4.1 per cent. Taken as a whole, this return compares better with 
1867 than any monthly return for some time past. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fourth week of 
February, 1869, and of the corresponding week in 1868, 1867, and 
1866 :— 


P upers. 


Indoor. | Outdoor. 
Adults 
and | Adults, 
“hilden| 
5,912 | 8,629 
6384 | 18,893 
7,006 8,126 
8,386 
9,253 


under 16 


West district .. 

North district .. 
Central district 

East district ... 
South district 


6,°63 
9,425 
6,425 
13,191 
18,130 


34,599 
45,509 


11,022 
18,126 


Total of the Metropolis ........ 3,941 | 59,796 | 54,034 } 150,771 | 157,219 
The West district includes Kensin,ion, Fulham, Paddington, Cneisea, St George 
(Hanover square), St Margaret and -t vohn, and Westminster. 
The North district includes St Mary l.boue, Hampstead, St Pancras, Islington, and 
Hackuey. 
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The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born, Clerkenwell, St Luke's, East London, West London, and City of London. 

The East distri t includes Shoreditch, Bethnal green, Whitechapel, 8t George-in- 
the-East, stepney, Mile-end old town, and Poplar. 

The South district inc'udes St Saviour’s (Southwark), St Olave's (Southwark), 
Bermondsey, St George’s (Southwark), Newington, Lambeth, Wandsworth and 
Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich, and Lewisham. 

ToraL PavuPERisM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 


Lord Russell shows that in the last ten years sums amountiog to 
6,070,135/ have been expended upon public education in England and 
Wales out of moneys voted by Parliament, and in connection therewith 
8,991,405/ obtained from other sources; of this latter sum, 4,554,333/ 
came from subscriptions, and 3,241,326/ from school pence. In Scot- 
land, in the ten years, the expenditure upon public education out of 
moneys voted by Parliament has amounted to 1,012,452/, and in connec- 
tion therewith 1,426,466/ from other sources ; 501,660/ of it from sub- 
scriptions, and 667,685/ from school pence. Of the expenditure in Eng- 
bal and Wales, 2,650,102/ went in building and administration, and in 
Scotland 234,621/. 


Fourth week of February, 1869......... 
1868. 
106,690 


35,062 , 
75,483 


> 32,428 
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The property and income charged with income-tax in the year end- 
the 5th of April, 1867, amounted to 374,342,902/—viz., 316,676,079/ 
ing Sujand, $2.809,188/ in Scotland, and: 25,267,685/ in Ireland. | This 
was an increase of 2°72 per cent. over the preceding year—2°42 per 
cent: in England, 5°13 per cent. in Scotland, and 3°39 per cent. ir Ireland. 
The assessments on “ houses” in England show an increase of 1,655,000/, 
in Scotland 31,0004, in Ireland 77,000/; in Lancashire 818,000/, Mid- 
dlesex 277,000/, Surrey 204,000/, Yorkshire 196,000/, Kent 132,000/. 
Mines show an increase of 411,000/ in England, and 138,000/ in Scot- 
jand; ironworks an increase of 449,000/ in England and 109,000/ in 
; gasworks an increase of 260,000/ in England. The amount 
fits of trades and professions charged with income tax on the 

of the three preceding years under Schedule D in England for 

the year 1866 was in excess of the amount charged for the year 1865 
to the extent of 4,019,000 The assessment advanced in Liverpool 
from 7,882,000/ to 8,633,000/, in Manchester from 5,132,000/ to 
§,824,000/, in Birmingham from 2,092,000/ to 2,346,0002, in Leeds from 
1,812,000/ to 2,053,000/, in Bradford from 1,604,000/ to 1,695,000/, in 
Bristol from 1,379,000/ to 1,516,000/, in Sheffield from 1,334,0007 to 
1,427,000/. In Westminster district the increase was from 5,170,000/ 
to 5,285,000/, in Bloomsbury from 2,133,000/ to 2,286,000/, in Finsbury 
from 1,481,000/ to 1,752,000/, in Marylebone district from 1,400,000/ to 
1,447,000, in Holborn district from 1,082,000/ to 1,202,000/ in South- 
wark from 1,034,000/ to 1,164,000/, in Kensington district from 
9$1,000/ to 1,034,000/, in Greenwich from 931,0007 to 1,002,000/. The 
Gity of London is the only district in which the assessments for 1866 
under Schedule D show any considerable decrease, the decrease being from 
24,653,000/ in 1865 to 23,601,000 in 1866. This last was the year of 
the failures of banks and companies, and the city of London is the place 
where most of these establishmen‘s had their head offices and rendered 
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their income tax accounts. In Scotland the assessments under Schedule 
D for 1866 show an increaso of 1,099,000/ over those for 1865, and in 
Ireland there is an increase of 630,000/. It is another indication of the 
‘commercial dis‘ress in 1866 that in the United Kingdom 226,396 
| | persons(an increase of 9,676 over the previous year) obtained partial 
remission of taxation by the allowance of 60/, free of tax, on incomes of 
f the 100/ and under 200/ a yeur, the income thus exempted from tax amount- 
ing to 13,572,000/, and the tax given up (at 4d) to 226,199/. 
inted, The returns published by the Austrian Board of Trade show an 
xpen- || |advance in the value of the exports of 1868, which amounted to 
» debt |! | 489,820,7694, against 424,324,041f1 in 1867, an augmentation of between 
ul, for /$and4 per cent. These figures, however, do not represent the total 
'; the exports, but only the value of the more important articles of commerce. 
ost of | The revenue produced by the Customs’ duties amounted in 1868 to 
d the 17,155,228f, being an increase of 5,461,5508, attributed to the exten- 
81 for sive imports of bar and railway iron, &c. 
1868 The season of pork-packing at Chicago having closed, a summary of 
f the the results has been published, showing a total of 546,527 live hogs and 
tions, 51,427 dressed, making together 597,954, a decrease of 200,000 hogs as 
6020; compared with the number in the season of 1867-68. The hog crop has 
~aised | deen short throughout the entire West, and high prices have ruled. 
ppear During the week ending March 10, the imports of the precious metals 
were: —Gold, 279,905/; silver, 76,078/ The exports were: —Gold, 
gland 282,936/; silver, 223,005/. 
ninus — i 
athly Mae ye TAU Sa AUR ET 
cor- - > 
cr evne Bankers’ Gasette 
t. a8 rs a ee EIR RA Si HT 
w al BANK RETURNS AND MONEY MARKE}. 
divi- BANK OF ENGLAND. 
Ss (From the Gasnrts ) 
4m Account pursuant to the Act 7to and 8th Victoria, cap. 32. for the week ending 
reely on Wednesday, the 10th day of March, 1869. 
n the ISSUE DEPARTMENT. 
_ the £ £ 
ath: Motes lesmed...cecrersereeseeresees 31,957,425 | Government Debt ....0..+++0+ 2 11,015,100 
mid. | Other Securities ........ 984, 
- Gold Coin and Bullion 16,957,425 
with Silver Bullion ......s+s0+ esceeeoe ovo 
31,957,425 31,957,425 
a | BANKING DEPARTMENT. 7 
A £ & 
and Seeptioiere Capital ........000 14,553,000 | Government Securities 14,076,537 
} seereeeeeeeeresenseces snceses 8,665,594 | Other Securities ..... «ee 19,628,038 
— Deposits,including Ex- ROB sceescconsesscesnees - 8,752,510 
ehequer, Savings Banks, Gold and Silver Co 1,204,509 
i loners of Nationa! 
moe Debt,andDividend Accounts 6,490,9°9 
wees Other Deposits ...........000000 18,420,387 
nding Seven-day and other Bills...... 431.654 
tal ia — ——- 
868. ‘ 43,561,594 43,561,594 
ae Dated tne 11th March, 1869. GEO. FORBES, Chief Cashier 
0,962 Th TRE OLD FORM. Z 
26 || e above Bank accounts would, if made out in the old 
7 form, present the following result :— 
438 Liabilities. £ £ 
ae Ctr i Securities 34,151,575 
1.219 Publi ) “aoe Coin and Bulliod ....ccssc.e0-e- 18,061,934 
eorge Private Deposits + 18,420,387 
1, and 48,547,915 52,213,509 
on The balance of Assets above Liabilities being 3,665,5941, as stated in the above 
account under the head Rest. 
re-in- Th ° $ FRIDAY NIGHT 
he preceding accounts, compared with those of last week. 
rark), bit— 
. and 
Increase. 
eotite . 
, ic 976,963 
1 Other Deposits 869,79 
y wee 
5 
l 
——} - 
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The following is the official return of the cheques and bills 


cleared at the Bankers’ Clearing-house :— 





Weex ending Week ending Week ending 
Mareh 10, March 3, March 11, 
1869. 1869. 1868. 

z £ £ 
15,752,0°O — ..cove 8,231 000 scores 11,411,000 
11,210,000 ...... 26,647,000  ...... 9,703,000 
12 163,000... 16,594,000  ....+- 13,679,000 
19 980,000... 14,447,000 =... 462. 

9,200,000 .....+ 11.556,000 «= 8,901,000 
8,989,000  ....06 12,924,000 cso» 7,187,000 
Total ..ccccococesccosccescoss 68,294,000 ,..... sveee 60,348,000 


Bankers’ Clearing-house, March 11, 1869. 

The Bank of England return made up to Wednesday, the 
10th inst., shows that the active demand which has been ex- 
perienced at the discount office during the early part of the 
week has arisen more from the anticipation of an advance in 
the terms than from actual requirements, as there has been 
very little doing since Thursday. The increase in the public 
and private deposits more than counteracted the increase of 
the “ other securities.” 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the presen’ date, as 
well as ten years back, viz., in 1859 :— 





















| 

At corresponding dates| | 

with the present week.| 1859. | 1866, 1867. | 1868. 1869. 
Circulation, including £ | £ } £ £ 

bank it DUS .....++08 21,212,716 | 20,9€6,227 | 22,551,798 , 23,671,613 | 23,636,569 
Public deposits...... +} 8,741,162 | 6,304,819 8,237,911 | 4,856,022 | 6,490,959 
Other deposits ...... es 13,440,220 | 12,725,104, 16,789,161 20 326,190 | 18,426,387 
Government securit' - 10,696,147 | 9,915,483 | 13,111,068 13,268,079 | 14,076,537 
Other securities sessed 16,474,750 | 19,052,576 18,604,404 17,572,261 | 19,628,038 
Reserve of notes & coin, 13,990,0:2} 8,804,543 | 12,206,720 13,004,515 |} 9,857,019 
Coin and bullion ........ « 19,951,022 14,327,618 | 19,256,255 21,179,580 | 18,061,934 
Bank rate of discount... 24 pe | 6pe | Spe | 2pe spe 
Price of Consols ......... =| SC 8vetidtC oh |g 
Average price of wheat 403 5d 45. 4¢ 59 3d 738 8d 498 4¢ 
Exchange onParis(shrt), 25 74 12} 25 223 32425 123 20 25 10 20 | 2515 20 
— Amsterdam ditto...11 154 15$ 11 183 19 11 164 173 11 18 283} 121 1b 
— Hamburg(3months) 13 5$ 6 | 18 10 10) | 13 8§ «9h «13-94 10 } 13 11 lig 





In 1859, attention was directed to the provocations of war 
which continued to issue from Austria and Sardinia. It was 
generally believed that Lord Cowley’s mission to Vienna had 
proved perfectly unsuccessful. In India extreme financial 
distrust prevailed. The Bank rate of discount at Bombay was 
13 per cent. 

In 1866, the Bank rate had been reduced to 6 per cent., but 
no effect was produced upon the price of Consols. A good 
deal of speculation was going on in Spanish securities, 
through the attempts at Madrid to raise a new loan. Rumours 
with reference to Overend, Gurney, and Co. had reduced the 
quotation to 1} premium. At Mark lane, business was in a 
most inactive state. 

In 1867, the position of the Great Western Railway was 
looked upon as lamentable, the Company being unable to pay 
a dividend of 1 por cent., with a net income of nearly one 
million. Overend, Gurney, and Oo. was in liquidation. There 
had been a steady absorption of Government stocks and an 
advance had been established. The sale of English wheat 
had been steady, at an advance of 1s per quarter. 

In 1868, Austrian bonds had given way on the announce- 
ment that the Government intended to levy an income tax of 
10 per cent for three years on all classes of securities, to do 
away with the deficit. The money market was rather firmer, 
the rate in Lombard street for short bills being 1} per cent. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficieney of 
3,034,530; in 1866, a deficiency of 6,329,472 ; in 1867, 
a deficiency of 1,815,243/; and in 1868, an excess of 
2,753,9291. In 1869, there is a deficiency of 1,207,6514. 

Discount aNp Monzy Marxer.—LEarly in the week the 
impression very reasonably became stronger that we should 
see an upward movement in the Bank rate of discount, as the 
daily applications at that establishment up to Thursday last 
have been continuously upon a good scale. The sbsence of 
withdrawals of bullion from the Bank for exportation for three 
days consecutively, followed by a distinct improvement in the 
continental exchanges last Tuesday, caused a falling off in the 
general demand, and lenders were more disposed to part with 

their funds at a slight reduction in the terms they had been 
asking, and which for a few days were nearly a quarter per 
cent. above the Bank minimum. It is thus seen that borrowers 
have been over supplying themselves, the effect of which may 
be that we shall now for some 


little time see iess activity, and 


in support of which supposition the following reasons are 
a 


— 
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advanced :—I, The attention which has been called to the 

unwise haste with which subscriptions have been made to foreign 
|| loans by the late failure of the agents of the Ottoman Govern- 
ment will probably check bond fide buyers. As regards specula- 
tive buyers, there is ample evidence that the market for foreign 
descriptions is in an unhealthy condition. IL. Money is being 
let loose by the payment of railway dividends, and the col- 
lection of the revenue is strengthening for the time the 
resources of the Bank of England; and III. In a few weeks 
the dividends on a portion of the funds are payable; and 
there is a good deal of gold not very far distant, which after 
the recent exportation to the Continent will probably remain 


here. To-day there is more decided ease in the market, and 
very little doing at the chief establishment, and outside fine 


concession of 4 was made a condition by the borrower. 


The current quotations for mercantile paper having various 
|| periods to run are as follows :— 


3} 33 per cent. 
3y 4 per cent. 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days 
The London and Westminster allows only 1 % for sums below 5002 
The discount quotations current on the bourses ot the chief 
continental cities are as follows :-— 





Open Market. 
Per cent. 
1g 
4 
23 3 


13 2 
3} 


The following are the changes in the Bank of France re- 
turn for the week :— 


Advances 
The chief movements have been again an increase in the 
cash and falling off in the bills discounted. 

Ene.isH Government Stocks.—The tendency to realise in 
anticipation of dearer money, and the absence of purchasers 
which naturally exists under such circumstances, has kept the 
Government funds dull all the week, except just previous to the 
meeting of the Bank Court on Thursday, when the tone im- 
proved on its being pretty generally known, by the influx of 
revenue money and the quiet demand for discount in the 
open market, that there would be no alteration in the official 
minimum, On the announcement that there would be no 
change there was a recovery of 4, and the market wore a 
decidedly better appearance. A recovery of nearly } in the 
French prices, and more distinct ease in the money market, 
contributed to strengthen further this department, and the 
quotation to-day opened as good as 93 to 934 for money, but 
there was subsequently a return to dulness, and the price 
closed both for money and the 8th April 927 to 93. 

Excnequver Bris.—The March bills par to 5s prem. ; the 
June also par to 5s prem. 

Fornien Srocxs.—The general dulness which has charac- 
terised this department for some days past has been some- 
what modified by a return to less activity in the money 
market. The rates of contango in many instances are higher 
than upon the previous occasion, reaching as mych as 10 per 
cent., which affords sufficient proof that a greater loss would 
have been suffered in many cases by realisation at the figures 
to which prices have recently receded than by paying high 
rates of interest for carrying over. The unfortunate judg- 
ment which as a rule is shown by speculators of never being 
satisfied with a moderate profit is gradually, it must be feared, 
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parcels of short paper would probably not be refused if the 


loan of one thousand million reals in cash, to be issued im 
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bringing the market into a position from which ere long a | 
recovery will only be effected by a panic amongst these weak | 
holders. A similarly unsound state of things exists 

ently in several places in Germany, the Bourses of Vienna and || 
Berlin becoming agitated upon the slightest alarm | 
raised. The long-continued depression and uneasiness | 
amongst the great bulk of French investors, which is 
perhaps more intense at the present time than has 
been experienced, affords additional proof that there az | 
very few Continental markets, if any, which would] 
come forward as buyers to any extent, and arrest the | 
decline of prices in this market, in case of a sudden panic | 
seizing the speculative holders. 

The first drawing of bonds of the New Zealand Government | 
Consolidated Five per Cent. loan is to take place at the | 
offices of the Crown Agents for the Colonies on the 25th inst, 
The bonds will be payable on the 15th of April. 


The Four per Cent. loan of 135,000/ of the European Com. 
mission of the Danube, which was announced on the 8th ingt, 
at a price equivalent to par, throughjMessrs Bischoffsheim and 
Goldschmidt, is stated to have been subscribed in full. The 
price is now } to 1 prem. 

It appears with regard to the new Victoria (Australia) 
Railway loan that some confusion and waste of time has been 
occasioned by neglecting to make so essential a condition ag 
that a deposit shall accompany the application. The eager. 
ness which has been displayed of late in subscribing to loans 
with inferior security no doubt led the borrowers to hope that | 
by not announcing the official minimum they would obtain | 
higher tenders. They ought to have had enough experience in 
this kind of business to know the necessity of applying a 
simple a check to purely speculative applications, at least when 
there is no occasion tacitly to invite the co-operation of the | 
class referred to, 

Russian bonds have been rather prominently heavy, holders } 
losing confidence a little after the attempt to place another 
railway loan in Amsterdam and Berlin, So much has already } 
been said about the impolicy of continuing a course of bor | 
rowing, which has in the long run proved so prejudicial to the | 
eredit of other States, that it appears almost certain that} 
nothing short of a general panic on the money markets of 
Europe, bringing with it wide-spread loss, will arouse sufficient 
attention to the necessity of constituting a responsible and} 
competent body to protect to some extent the interests of im- 

| vestors. The encouragement which is given to borrowers, 
and the various interests which are created in order to throw 

) dust in the eyes of the public, are by degrees landing us ata 
point, the danger of which will probably be only really 
apparent when it is too late to avoid the bitter experiences 
resulting from excess. Spanish fell rather heavily on the 
announcement from Madrid that a new loan for a considerable 
amount was in contemplation. The late advance in Austrian} 


bonds is being gradually lost, owing no doubt to the unfavour- |} 


able accounts which reach us from time to time of the spe 
culative mania which exists in that country. 

With reference to the above, a telegram from Madrid of 
yesterday’s date informs us that at the sitting of the Cortes 
on that day, Signor Figuerola presented a Bill to authorise a 


bonds of the Consolidated External Debt. 

A much better feeling prevailed in this department to-day, 
and prices generally advanced until at the close, when the tone 
was hardly as good. 

Subjoined are the closing prices of stocks dealt in to-day :— 
Argentine 6 per Cents., 1868, 794 to 804. Austrian 5 per 
Cents., 1859, 644 to 654. Brazilian 5 per Cents., 1865, 794 
to 804. Chilian 6 per Cents., 1867, 944 to 954. Colom- 
bian 6 per Cents., 88 to 90, Danubian 7 per Cents., 1864, 
75 to 77. Egyptian 7 per Oents., 1862, 81 to 83; ditto 
1864, 884 to 894; ditto Railway Debentures, 96 to 97; 
ditto 9 per Cent. Viceroy loan, 94} to 943; ditto 7 per Cent. 
ditto, 783 to 79; ditto 1868, 753 to 76. Honduras Govern- 
ment Railway, all paid, 84 to 86. Italian 5 per Cents., 1861, 
54g to 543; ditto State Domain, 84} to 85}; ditto Tobacco 
loan, 83 to 85. Mexican, 143 t0 153. Orel and Vitebsk Obli- 
gations, 814 to 813. Peruvian 5 per Cents., 1865, 794 to 
804. Portuguese, 364 to 37. Russian 44 per Cents., 1850, 
894 to 904 ; ditto 3 per Cents., 53 to 55; ditto 5 per Cents., | 
1862, 86} to 87}; ditto Anglo-Dutch, 1866, 934 to 944; 
ditto Moscow, 794 to 792; ditto Nicolas, 664 to 67; ditto 
Charkof, 774 to 78; ditto Krementschug, 774 to 78. 
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a 
ish New Threes, 31$ to 314. Turkish 6 per Cents., | 


185 8, 63 to 64; ditto ditto, 1862, 654 to 664; ditto 5 | 
| per Cents., 1865, 40} to 41. 
Bubjoined is a list of cne highest and lowest prices of 
Coneols every day, and the closing quotations of the principal 


i d forei tocks on last Friday and this day :— 
ee eat forneen om ooo, i 
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Closing prices 
last Friday. 
3 per cent. consols, account ... af He eeeseoans 


E. 


— money ... 
New 8 per Cents... .co.ccseerereee 
3 per cent. reduced. 
Exchequer bills ... 





ptian 7 per cents, 1862 ... 
fer — ” _ 1864 ... 
Mexican 3 per cents 
Granada 2 per cents............ 
Peruvian 4} per cents. 
Portuguese 3 per cents, 1865.. 
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Gpanish 3 per cents............... 
— 8 per cent deferred ... 


non 


fe oe 
caked 


— New oom eveeescecee 
Turkish 6 per cents, 1854 ...... 
1858 


_ Saeeeexe 


+ te & 


- 654 653 

4 per cent. guarnteed 1014 102} 
Veneauela 6 per Cents ......000 21 23 eco 
Italian 5 per cents, 1861......... 56 56} 54} 54 


Eneuish Ratnway Srocxs.—It appears that a proposition 
has been made in connection with the London, Chatham, and 
Dover Company, to make application to the Oourt of Chan- 
cery for payment of the half-year’s interest on the debentures, 
excepting that portion on the section between Farringdon 
street and Earl street—there being an over issue on this 
portion—out of the monies in the hands of the Company. 

ieation will be made that the amount on the latter 

tures, and of all other debts claiming to rank before 
debentures, be paid into Court to await the final decision. 
The movements this week have not been to any great extent, 
attention being absorbed in the foreign department by the 
approach of the settlement. On some large sales heaviness 
followed in Great Eastern, and which was also attributed to 
the introduction of a Bill applying for power to create a 
further 1,500,000/ fortheir metropolitan extension, and setting 
forth that the new terminus in Broad street alone will cost 
1,000,0002. 

The preparations for the settlement to-day in the railway 
market showed in most instances an adequate supply of stock, 
in consequence of which the rates of “ continuation” in some 
instances ruled higher than on the last occasion. This was the 
case as regards South-Eastern and Metropolitan stocks, the 
“eontango” on the latter advancing at the close to 4 per cent. 
On the other hand, Caledonian, Great Eastern, Great Northern 
“A,” and Midland stocks were wanted. To-day there was 
some buoyancy in this market until near the close, when the 
tone was flatter, except in the case of Metropolitan. 

Forrign Ramways.—In accordance with a decree promul- 
gated on the 11th inst., the Portuguese Government takes 
possession of the South-Eastern Railway and its dependencies, 
and concedes to the company an indemnity of about 500,000/, 
subject to the approval of the Cortes. 

The market for foreign railway shares generally has been 
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er | dull during the week, lower prices having been reached in 
% several instances. 
a- : Subjoined is the nsual list of the closing prices of the prin- 
4, cipal railway shares on last Friday and this day :— 
to . RAILWAYS. 
Closing prices Closing prices 
r§ — - leat Friday. this aay. 
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Closing prices 
last this day. 
Oxford, West Midland .... 279 ance 37.9 
Ph-BAStErN .....0000-c0cnenseeee eae ee 764 { 
Bouth Wales.............s.0000 ww 579 wee 57 9 
Britisn Possxssions, 
Bombay and Baroda .......- —- 1056 seven 1045 55 
fast Indian guar 5 percent .. 107} 84 concen Be 8 
Grand Trunk of Camada ..... 15) 16 = aus coves 154 3 
Great Indian Peninsula g Spe. 106 6 asesseee 105 6 
Great Western of Canada poceee eC oo iy 154 
Madras guar 5 per cent ......... Mee > & eRe 105 6 
Scinde guar 5 per cent ......... 1034 44 seescesee 108 4 
— Deihi shares guarS pe 1025 3) oe 1024 3} 
Foreign SHARES. 
Bahia and San Francisco ...... 164 ecevecese 15} 165 
Duteh-ithenish...... * oe i eco coe SOR 44 
Bastern Of France ...cccressocess 226 $= = cores wos §6224 3} 
Greac Luxembvarg.. a ae lv? 
Northern of France.....-sesscees scevecse |= 454 Gh 
Paris, Lyens, & Mediterramear. 39 40 334 94 
Paris and Orleans ....r0ss0cs000 OT}°0h Canteens 37 8 
Bambre amd MewSe....rerccceree eS * ig tall 6} 7} 
8. Austrian & Lomb.-Venetian 195 § === aenvnnees 18g 
Recife and San Franciseo...... 13 Cis pects 134 
Western & N-Watrnof France 23 4 cccsscsee 23 4 


American Sgouritres.—The slight check which has been 
given to the arrangements of the new President has had the 
effect of disturbing a little the confidence which his emphatic 
declaration that the National Debt should be redeemed in gold 
inspired in the holders of United States bonds, and so large a 
rise has been taken advantage of in some cases. It is scarcely 
possible, however, that any party in the States should 
again attempt, after the late statement of President Graat, to 
raise the cry which was even too feeble before to arouse very 
serious attention. The highest point that has been touched 
has been 833. The sales appear to have been chiefly from 
the Continent. 

A considerable business has been done in Atlantic and 
Great Western Consolidated bonds, the tendency being rather 
towards improvement the last few days. The First Mortgage 
bonds are quite neglected, and Second Mortgage entirely with- 
out buyers. . Illinois shares remain steady. Erie have fluctu- 
ated between 24 and 25. 

Banks.—The dividend court of proprietors of the Bank of 
England is convened for the 18th inst. On the 13th of 
April there will be another general court for the election of a 
governor and deputy-governor for the year ensuing, and on the 
14th of April for the election of twenty-fourdirectors. There 
has been very little doing in this department. The shares of 
the Anglo-Austrian and Anglo-Hungarian, Alliance and 
London and County have receded. Imperial Ottoman have 
improved somewhat. 

Francia, Suares.—There has been a little more doing in 
these shares, but the fluctuations have been unimportant. 
International have declined 2s 6d. 

MisceLLanzous SHarEs.—The feature in this department 
has been the issue of the prospectus of the “Direct English, 
Indian, and Australian Submarine Telegraph Company, 
Limited.” The prospectus states that—‘ The object of this 
company is to lay and work submarine telegraphs between 
England, Gibraltar, Malta, Egypt, India, China, and Aus- 
tralia, which shall be in English hands from end to end. 
More than two months ago this undertaking was brought 
under the notice of the Government, and an offer was made 
to complete the line to Australia for a fixed income. The 
Government, however, though highly favourable to tie project, 
and expressing confidence in its commercial recommendations, 
were precluded by their official records from aiding it by a 
guarantee. The directors have since then been engaged in 
making arrangements to offer it to the public, and they now 
do so with confidence, on the following grounds :—This 
telegraph will work by submarine cables, and wll there- 
fore be more accurate, reliable, and speedy than by land 
lines.” The capital is 2,500,000/, in 500,000 shares of 5/ 
each. In other respects there has been a relapse in some of 
the telegraph companies. Electric and International declined 
5/; British and Irish Magnetic, 3/ 10s; Reuter’s, 3/; Royal 
Mail Steam declined 17. 

MiscetLanzous.—The Minister of Commerce in France 
has issued a report which has been approved by the Emperor, 
proposing to refer to a special committee the examination of 
the question whether the unsatisfactory state of French 
industry in woven goods be really owing to the conditions 
under which textile fabrics are admitted from abroad. 

Excuances.—The short French exchange is 24 centimes 
higher, notwithstanding some considerable transactions have 
taken place to pay for foreign stocks, of which there have 
been fresh importations. The rate on Holland keeps at an 
exceptionally high point and is flat, and so is Hamburg, in 
sympathy with the inactivity in silver. Italy is 30 centimes 
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or 1 per cent. higher, followed as before by an advance of 74 
cents in the rate on Austria. The depreciation of the Austrian 
eurrency seems to make greater progress than ever, and will 
continue until means be found at Vienna and Pesth to 
check it. 


The recent proposal of the Bradford Chamber of Commerce, 
endorsed at the meeting of the Associated Chambers, to pay 
for foreign bills of exchange on the day following the day of 
sale, does not appear to meet with greater favour on ‘Change 
than when started and rejected on previous occasions. The 
principal objection seems to be to make Saturday a pay day 
for the heavy transactions on Friday. 








The foreign rates on London are generally in favour of our 
currency. The Indian exchanges remain much the same as 
before, and this is a satisfactory feature at a time when the 
rate is generally advancing. Hong Kong is 4d higher and 
Shanghai 3d lower than a fortnight ago. The greatest 
fluctuation is shown by Havana, where the rate on the 9th 
inst. had dropped to 104 per cent. premium, being 2} per 
cent. lower than a week ago, and 5 per cent. since two or three 
weeks ; but there is nothing uncommon in this at Havana, 
where the rate often moves up or down 2, 3, or 4 per cent. in 
twenty-four hours. Meantime a few corsiderable parcels of 
gold have gone out. 


Butii0on.—There have been no operations at the Bank to- 
day. We extract the following from Messrs Pixley, Abell, 
and Langley, on the transactions in bullion during the week :— 


Gold.—The rise in the French exchange has almost stopped the 
demand for gold, ard it has been with some difficulty that the arrivals 
mentioned below have been sold. 33,000/ has been sent into the Bank, 
and more will follow in the course of the next few days. The Dover 
Castle has brought 29,000/ from Melbourne, the Empress of India 
20,500/ from Melbourne, the British Statesman 12,000/ from Melbourne, 
the La Plata 41,610/ from Brazils , the City of Buenos Ayres 5,100/ from 
Brazils, the Saxonia 1,500 from New York, the Bremen 1,000/ from 
New York, the Etna 1,5002 from Halifax—total, 112,210/. The exports 
comprise 28,920/, per Bangalore, to india ; 7,800/, per La Plata, fo Brazils ; 
and 73,0004 per Union, to New York. 


Silver.—The demand for India has nearly ceased, and the price has 
consequently declined toa point at which it will pay to send silver to 
the Continent, viz., 603d per ozstandard. The Bangalore has taken only 
4,000/ to Bombay. The Allemania has brought 19,800/, Dore, from New 
York. 


Mexican Dollars.—We are without any arrivals, and the price there- 
fore remains nominally as last quoted, 593d per oz. The Bangalore has 
taken 78,490/ to China and the Straits. 


Exchange on India for Banks’ drafts at 60 days’ sight is 1s 11d to 
1s 113d on all three Presidencies. 


India Government Loan Notes are without much change, but some- 
what easier in price. The 4 per Cents. are 923 to 93}, the 5 per Cents. 
1053 to 1063, and the 5} per Cents. 1103 to 1114. 

Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std; ditto, 
fine,77s 94d per oz std, last price ; ditto refinable, 77s 11d per oz std, last 
price ; Spanish doubloons, 76s to 77s per oz, nominal ; South American 
doubloons, 73s 9d per oz, ditto; United States gold coin, 76s 3d 
per oz, none here. Silver—Bar silver, fine, 5s 04d to 5s Ogd per oz 
std; ditto, containing 5 grains gold, 5s 1d to 5s 14d per oz std; 
fine cake silver, 5s 54d to 5s 53d per oz, last price; Mexican dollars, 
4s 11}d per oz, last price. Quicksilver, 6/ 17s per bottle; discount, 








3 per cent. 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange. 
Dates. on London. 
b. BB. ccccee 25 16 
a 10 neces 25 17% 
— 1204 
— 1. 1193 
— 9. 139 
— 9. 13 74 
— 9. 6 234 
—- ll. 124 
s — 8 33 
it Petersburg... — 9 32 
Gothenburg .. — 6 18 5 
Alexaniria...... Feb. 27 963 
Barcelona ...... _-_ = eos 
. 5 50 
9. 49 50 
Rn 533 
&. 534 
m.. 1053 
9. 10} per cent. pm. 
PLS par 
B ccose $ per cent. pm. 
RO ccccee 2 per cent. pm. 
_ pei 18g 
ee NE ee — 
183 = 
Buenos Ayres... Jan. 26 . 49; a 
Valparaiso ..... — « 46 -- 
Mauritius ...... - . 4 per cent. pm. ~~ 
Singapore ...... Fed. 1. 4s 5 6 months sight 
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BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 
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Sat. Mon. | Tues. | Wed. | Thar.| Fy, 
8 per Vent. Conso1lB...-srsceeep/2i # [928 a ee 93 
Do. tor account Aye.8  ae--(99% ot 2, ats % 
3 per Cent. Reduced .s-scerej IIE § xd/91h § <d]/91G § xdj9lg F xal91g § xaloy tx 
New 8 per Cent, ..-+--serrsrseree OLE | xdj9lg xd 91h § xdI91$ F xaj91g § xaiong tx 
New 34 per Cent. Jan. 1894...) «+ ove ooo ip om ~ 
New 2} per Cent. Jan. 1894 ...|75% ovo oe a -. 
New 5 per Cent. Jan. 1878 ...)  -«» ove we oo et a 
Annuities, Jan. 1880 secccosseses| ove oo on bin on 
Do, April 1885 .sescsvessvessees ~ ow fie er: “I 
Do. (Red SeaTel.) Aug. 190+} = «+ ove ove oe ‘iin a 
Exchequer Rills, 1,000i 2&2} pcj6s Es p ove ove ls p oe ms 
Do ivdl, 2007, 2500 — ooo ae oe «|par 
Bank Stock, 4 perct last hf-yr|244 we (2425 44 [044 2440) 


Do. for account Apr. 8 
Securities with Interest. guar. 
by the English Government. 
Canadian 4 p c Bds Redeem.by 

Dominion of Canada in 1903, 
Inter-Colonial Omnium 
Government 


Be Ser ener See 
Do. 5 per Cent. July 


Do. do, Certificates .......00+0+ 


Indian Securities, 
India Stock, 104 pe a 1874/212 
"1880 ...|112) 
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Do. 4 per Cent. Oct. 1888 ...|100; xd |L00¢ xd |1003 xd /100§ xd 
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Lo, Enfaced Paper 4 pr Cent. = «= « (92R E 3 oe y 
Do, do, 5 pr Cent. Jan. 1872) ... |106} ove we =j105 4 a 
Do. do. 54 prCent. May 1879) __... eee 110¢ 1103 a 
Do. do. 5 p —- Deben.'72) ... ove eve eee des 
Do. do. io, ‘77 on pus a oe 
Do. do! do. "82) ase in a en a 
Do. Debent. 5 pc Aug 1873} ... /103§ ooo eee owe = LOK 
Do. Bonds, 4 perCent. 1,000/|10s p oa a + as pe 
Do, Do. under 1,0008 ........./208 L5spil7s p te p | 11s 20spjies p 
' 
PRICES OF FOREIGN STOCKS. 
Sa. mon.) cues., Wed. | Thar, 
Argentine Republic 6 percent =... wos 79§ SOT9E § a 
Austrian heads 1859 ... ove ove «(67 663 5})652 65 
Brazilian 5 CONE cee ooo ose ooo} wee | nee eee ose 
Do. 44 ae 1852 a ce 1 {73h {74 ~~ 74 
Do. 44 per cent 1853 aoe oo eee ove - i” 
Do. 44 per one eco ove nee own “ ss, 
o Sie ant 1865 wee wee owe (BOG XAISOF xd\30§ xdj79§ xd 
Buenos Ayres 6 percent... ese ese] eee ° eee oo 
Do. 2 - cent (Deferred 3 per cent) .. cee o ooo ove 
Chilien Gypercent ... oe eee eco] ene on va aie 
Do, 3 per —, a: coo ove o oe eee eee tis 
: ¢ cen i a a oe om 
Ds. ie cent. 1867... se see wee a” 944 [953 43/953 
Do. 7 percent. 1866... ss se ers woe ove oat 
Colombian 6 percent... se s+ ser} *** oes ° es 
Danish 3 per cent 1825 ee ee ove ove - 
Do 4 percent 1850 amd 1861 ave wns] oe ove wes 
Do. 4 per cent “ oon wee wwe tOP one aoe wee 
Do. 5 cent eee eee wee eee ose oe eee eee 
Do. 5 wed cent Governmnt Deben. 1855-5) «++ eee eco an ‘ 
Do. 5 per cent Governmnt Deben. 1869-72) -- ooo eco on 
Do. 5 per cent Governmnt Deben.1873-77/_ - ase 
Denuhian Principalities, 7 per cent. wne}@5S (TSE XC) one 
Do. 1867 8 per cert... eos ove od ° Ste a“ 
Equador New ae lpercent ... eco one 
age ee T= fear xaleny se 
Do 5001 Bonds «cee ave, wre one 884 KGIS2G XG) 
Do. 1001 Bonds 9s ane wee we oe 92% X33 Xu [84 xd 
Do. 184, 7 per cemt... se ee one S98 (89 [cE BE i804 8 
Do. 5002 Bonds ssn wee wwe wee 9B one (394 
De. 100) Bonds see nne inne on UE 1 1908 | 905 2 
Do 7 per cent. English scrip, 1868 ...|/6 & [75g 2 )763 4 
Do. 1001 Bonds ooo oe eco w| cee de 6 16 3 
Do. Government Railway Debentures? pc|96Z = 96g 4 |¥62 
— p ¢ 1824-25, ex Coup. orig. attachd | +--+ oe eee 
COUPONS... cco eve eee = nan] we eee ape 
Rendaves Government Railway Loan .../85 85 354 
Italian 5 per cent 1865 ooo ese ew} see [4d os 
Do. 5 per cent (Maremmana Railway) ...| +++ oa eco = 
Mexican Spor cemt .. so eevee LOGE | ave [LSE i“ 
» Do. -_ Soecite se woo} #88 wee oe on 
ontevidean European 6 per ws ees, ate ove eve a 
Moorish (Imperial, Spercent  w. = «.| = se /99 a 
New Grenada wo so = ove wee we AGE LEE LLG 165 & 
BS percent ditto se eee wee nae] cee (BOG a os 
Do, Deferredss, soo vee wee wee] ee | 1k 7s 
Do. Land Warrants (Hectares) woe] ste | ane eco am 
Peruvian per cemt 1865 1. = wee ons 9B 79R 80 4 
Do. 4% per cent (Uribarren) ove “ a pane 
Do. 44 per cent 1862 ee 
Portuguese 3 pc 1853 56, 57, 59, 60, 62, & 63/37 36g 7 |37 i 
Do. 3 per cent. 1867... oo wee we] ° oe 
Russian 5 per cent in £ Sterling ... = «..| +» ba sais 
Do. 44 per cent 1850 orotate] tee woe 190 
Do. 44 per cent 1860 woo wee wee] ate | lee oe 
Do. 3 per cemt 1859... se re oes 8S SE see 
Do. 5 per cent 1862... as» ooe/B0$ 73/37 GE [S65 
Do. 5 pe Anglo-Dutch 1864, 100/ Bonds.../93¢ 43). v4 i 
Do. _ 841 Lis do...| «+» on exo 
Do. Spe - 1866, 100/ Bonds... 935 [938 4 
Do. -_ OeeMe Ghd ee | of ces ce | 
Do. 4 per cent. Nicolas Railway ... oee/67 GZ ST Gh |66z te ' 
Sercinian Sin a ee weft 
Spanish S percent « seo ave ans] ee eb Re 
Do. 3 per cent 1867... ose ove on /S2g 2 [515 32g 4 31g 2 
Do. 3 percent Deferred ... sce sas] vee [Sig [zt ro | 
> Do. Com. Cert. of Coup, not funded ...| ass in va oe \ 
Swedish 44 per cent 1864... ove oe. /37 ex ns ws) 
Do. 5 per cent 1868... ooo ows] one (WOE | 95S 4 [95E 
Do. 5 per cent. 1868 Scrip, 70] paid == as.) see eee eee ome j 
Turkish Gpercent. 1864 1.00 1. 9 0/85 ene ese aee see f 
Do. 6 per cent 1858... ace nee ne UZ MAIGLY xad|G2E xal622 xq|62F xed]6dp xl 
Do. do. 1002 ace eee eco o./68 xd eco oe eos ose oo 
De. 6 per cemt 1862... ase axe ene GOE = AES [659 4 [653 6 [66 ook 
Do. 1003 Bonds sn oe wee nn 67 GE jag aE wwe [87 as 
Do. 6 per cent 1863... see ave aes 6G 14) ae a <a 
Lo. 5 per COMblwGSave ase arene [404 [89h E HOF § [00 A 
Do, 6 percent 1865s. we one ae 2E BEGS 0B BL 5BE 
Do. Guaranteed 4 per cent ees! LOZ | = ue 
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PRICES OF FOREIGN STOCKS—Continued. 







































































| Sat. | Mon. | ‘fues.| Wed.| Yhur.| Fri. 
nesucla Spercent... «+» * oo] eve one vee ove see ove 
nia: Vows por cont 1862... cai cas eee ean pie on a 
Pn, | Do. oe an. ooo ooo . os eos eo oe oo ooo 
- Disidends on the above payable in Lon lon. 
4 Anstrian 5 per cent Ex. 10 florins ol om ane ooo [52 1G [52 ° 
| Belgien 2h percent. Ex. 25 francs... | we | vee | we | ove | ee | oe 
at xd Tio. 44 percent. Ex. 25franes 11. | +» > ns ot ae fee 
| bad Dutch 2 percent Ex. 12Guil ue) so | vce | cor | coe | ove [56$ 
-” SY tage ee a ove ove wee coe soe 
~ | Jtallan Spercent 1861 Ex 25 france .../55¢ & 55 & [559 $ |55 4b [54 1554 _ 
hae JOINT STOCK BANKS. 
= Price 
Namen. Shares. Paia pershar 
; eee ae 
& Zea 
Agra, Limited (A) ant eee Age 10 0 0 | 1% 
Ns 10 0 0} #& 
Albion. ee oe ee] «| 15 | 
Alliance Limited ... 00 —s»|_-100 25 0 0 | 154 14} 

oe Anglo-Austrian .. so «| 20 710 0 | 22% 

on Anglo-Egyptian Limited eee} 20 20 0 0 | 20e 
Anglo-Hungarian wo et 8 8 0 6 | % 105 

oe Anglo-Italian Limited ... «| 20 | 10 0 0 | 48 53 
te Australasia a oe eek EE ae OPS 
et Bank of British Colambi oe 20 0 0} 12 
4 xd Ditto New issued at 22pm ...| 20 5 0 oj}! 

- Bank of Egypt 1 o» | 25 25 0 6 | 38 
oe Bank of Otago Limited... .-.| 20 10 0 0/56 
oe Bank of Sonth Australia «| 9 | 2% @ 0 | 302 
one Bank of Victoria, Australia ...| 50 2 0 0 | 879 
= Bank of New Zealand .. «| 10 | 10 0 0 | 17 18 
- British North America... ..| 50 | 50 0 0 | 502 
“ Chartered Bank, India, Aus- 
it tralia,and China... «| 20 20 0 o| 22h 2 
~ Chartered Mercantile of India, 
ip London, and China ... | 25 | 25 @ 0 | 312 

Cis ar ee ee! od” Se FeO OTe 
7 Colonial ... 00 see ewe} 100s | 25 0 | 89h 
Consolidated Bank Limited ...,| 10 40 0/| 45 
al Delhi and London Bank, Limited) 60 2% 0 0 aoe 

Fri, East London Limited .. «| 50 600/34 
— English andAmerican, Limited..| 30 10 0 O/| w« 

0 English Bank ef Rio de Janeiro,L| 20 10 0 9/1011 
we English, Scc’tish, & Australian 

5 Chartered xe see = wee} «20 | 20 «0 «| 165 17 
pe English and Swedish Limited ...) 50 | 25 0 0|  s- 

a Hong Kong & ShanghaiBankCor} 28, | 28 2 6 | 34 5 

o~ DittoNew GO .. | 28% | 512 6| %4% 
a Imperial, Limited...  ... «| 100 | 20 0 0 | 164 17% 
We Imperial Ottoman... .. «| 20 10 0 0 | 12% 
ot xd Se ee oe oe BS. EB OU OLS 

oe Ditto New a. a ak ae 5 0 0 | 38 43 

oe Land Mo: BankofIndiaLim| 20 400/88 

on Do 5p ¢ Deben. 1864, for30 yrs} 100 [100 0 0 | 758 

os London Bank of Mexico & South - 

Limited .. «| 30 | 20 0 0 | 15 36 
is London and Brazilian | 100 | 45 0 0} 17 

we De Mew no etsy, 710 0/28 
a4 London and River Plate Limited) 100 | 40 0 9} 50 2 

~ Ditto New, issued at 1gpm ...| 25 | 0 0 o| i2¢ 13 

” London Chrtd Bapk of Austral.) 20 | 2@ o v| 2*i4 

London and County .. eo| 50 20 0 0} 5 

pi Ditto New so ce wee] S| 16 OO | vw 

oe London Joint Stock .. ..| 50 | 15 0 4» | 3438 

“ London and South African ..| 20 | 20 o 0 | 9% 108 
A London and South-Western Lim.| 100 | 20 0 0| 9 lL 
5 xd London and Venezuela Limited..| 50 1210 0] + 

- London and Westminster ee} 100 20 0 0 | 66 

” Merchant Bank Limited... ...) 100 25 0 0| 224 

*- Mercantile and Exchange Limtuj 50 1210 9 | ++ 

ene Metropolitan Limited ... ..) iO 10 0 O}* 

3 xd Midland Bank Limited .., ...| 00 | 20 0 0 | 183 194 

“ National of Australasia... ... 5 400)%7 
394 National of Liverpool Limited ...) 25 | 15 0 0 | 1+ 16 
34 NationalProvincialot Engiand | 100 | 42 0 uv} - 

. OG © dads eats x ea anh ¢ Se hn OR oe 
oe | National .. 2. «2 «.| 50 | 30 0 0] we 

- New South Wales * ox an 20 0 oj} 43 
et North Western... 0 se] 20 710 0} + 

| Oriental Bank Corporatio» ..| 25 | 25 0 | 44% 

woe Provincial Corpor. Lim| 50 | 10 0 @|#° 
35 Provincialotireiand ..  ..| 100 | 25 @ @ | 872 
a 4 pr cent Ditto New SS a 10 0 O] ww 

- cent! Standard Bank of British South 

“ Africa en: eo! 8D 25 0 o| Wes 

oe percent} Ditto New ee ove west LOO Lt 0 OL 2% 

“ i Union of Australi. « =e} 25] OHO OO | 465 TR 
an Union of Ireland Limited ww} 100 | 22 0 @ | ane 
Ge Union otLondon.. .. ..| 50 | 15 © 0 | 36% 7H 
ih celal I eee iclimglpeincemnmaetn 
195 Bo { COURSE @F THE EXCHANGE 

NEA ts Sra cet tae dy sreatbias 10c-r nr RO 

oo ’ 

“al } Tuesday. | Friday. 

s 

oo | Time. |Prices negotintea ||Prices negotiates 
“5 on ‘Change, on ‘Change, 

oo 4meurdam o_o cm iol Gee | 99 0 Se ae oe oe Oe 

“ Ditto we ee 12 24] G2 2g/] 12 Ba] 12 2g 
37 PN ik tl 12 2] 12 Qi) 12 23) le vy 
me I We: iid iteee anh oe 25 374| 26 424|| 2535 | 26 424 

- gee ee ee ee 25 35 | ud 424!) 2635 | 26 425 

- Bamberg wn cere wees] 13 11 | 13 124i] 1212] 18 ug 
mg | Paria wen wce wes cee, Sew hort, | 96:15 | 46 2uqi] 2615] 35 20 
$74 | Eee aa ee woe ees) SH | Bd 32h) 25 40 || 25 324) 25 37h 

os “arseilles ... ees 0 on | = 2 35 | 25640 || 2 45 | 25 40 
seg Frankforton the x.aim we. kewl 12¢ 1203 120 1208 
ats |} Ta ais ae Sag oh _ 32 60 | 12 70 || 42 674] 12 75 
sig RE ile ov hg? kee et aca 12 60 | 12 724|| 12 674) 12 75 

|| CRMC sees | S| SAE al wad 

openhagen es ae ee ee 9 22 9 24 » 22 y x4 
16 oi ten ae eens aon, aah 627 | 62 627 | 6 274 

ws oe <i ke ek. ee eee ssi 484 oat 
ta i ae eee ee a _ 4 48, 4d§ 45 
Boal MARR eee ee 3'c5| s6'70 || 26's | x6 70 

eS — Rae te cate 'ae ae 26 85 | 2670 || 2665] 26 70 
ied eo a «a a = 26 60 | 2670); 2665] 26 70 
rr) Sapien Be dine hea eae ce aly 26 65} 2670 || 265] 26 70 

o 20s. ein. ane a el 26 65] 2670 || 2665} 26 70 
a Messina occ ee] S| «86 GS | 96 70|| 2665] 26 70 
ist Fond re ee we. aw, el oe a eee Suz} bag 
ou | ah, ob ae oe ee d2¢ dz¢ 52g 524 
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INSURANCE COMPANIES, 






































£ ed 
Albert Medical Life & Family End.) 20 300 co 
Alliance Britishand Foreign ../ 100 nee 123 
Do. Marine oe oe «| 100 6 00 248 
— ee oe a ee ‘. a . 6 0 om 
us oe ee se 6 pe 
British & Foreign Marine Limited; 2 20 oe 
Church of England .. * «| 50 200 aw 
Clerical, Medical,&GeneralLife,.| 199 10 6 6 ga 
Commercial U oo oe ee} 60 5s 00 5é 
County es oe «| We we 0 0 Po 
Crown.. oe - oe a 50 3011 0 o- 
Eagle .. o oe oe | $0 806 0 rt 
EquityandLaw.. ee «| 100 600 a 
Englishand Scottish Lew Life ..| 59 310 0 les 
English and Scottish Marine Lim...! 199 800 ove 
General ° a ee -| 100 500 oe 
Gresham Life ee 606 woe 
Guardian ° o° e+; 100 3 0 0 eee 
Hercules Fire, Life, and Marine...) 10 Ww 0 0 ao 
Ditto oe ose ase oo 10 200 ove 
Home & Colonial Assurance, Lim. 50 600 1 
Imperta] Fire * ««| 600 50 0 0 ooo 
Tmperta! Life ee - e+! 100 1 0 6 ose 
Indemnity Marine .. ” ee} 100 60 (0 ose 
Law Fire ae ° e| 100 at0 0 eee 
Law Life e o ve eo} 100 83 17 6 ove 
Lancashire ... eco oe es} 680 300 ooo 
Legaland GeneralLife . e-| 50 800 ose 
Lpool & London & Globe (1? Anns)... 1 100 ooo 
391752410 per Liverpool andLondon Fire & 20 200 ove 
4 per cent} London oo oe ee eo} 25 into 6 oe 
20000 woe Lonéon & Caledonian Marine Lim.) 25 5600 adi 
40000 veo London and Lancashire Fire ool 695 210 0 see 
10000|5 per cent} London and Lancashire Life ...| 10 100 ooo 
20000\/4 per cent| Londonand ProvincialLaw ..| 50 417 6 ‘at 
London and Provincial Marine ...; 20 200 o- 
Marine e ee o-| 100 300 eee 
Maritime (Limited)... «.  «s:| 10 200 eve 
North British and Mercantile ..) 50 660 ove 
Ocean Marine oe a of $00 ove 
Orientaland General Marine...) 35 210 0 oe 
Pelican ° oe “ oe Rac 32 0 0 oe 
Phenix eo ee ee o oan a ooo 
Provident Life oe ee. eo| 100 w 60 oe 
Rock Life .. o o oe 5 ow 6 ase 
RoyalExchange .. ee ««| Stock au oo 
= Insurance 2 «we «| 30 300 - 
oO we aoe oe o «+| 200 2 00 eee 
San Fire oe oe ee . oe All ooo 
Do.Life .. hi Pt ian finie All ove 
Thames and Mersey Marine Lim...| 20 200 see 
Union Marine Li _ oo} §6=—s 50 600 oo 
Universal! Life ee ee e+| 100 woe oe 
Universal Marine Limited... ..| 20 §¢@ee0 7 
AMBRICAN STOCKS 
The annexed quotations—4s éd to the dollar—are taken from Mr E F., 
pattertnwaice’s Circular issued on Wednesday last:— 
Bii | Asked 
Bonds and Shares having pees ‘ent Dividends payable 
United States 5 per Cent. Coupon Bonds, 1874 we ewes} 79 81 
Ditto 6 per Cent. Coupon Bonds, 1881... sa» = swe ove ane} ate soe 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 we ee wees SS 82g 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1885 we wee ous} SOG | BL 
Ditto 5 per Cent. Coupon Bonds, (10.40’s) 1904 a. eof 3B 7348 
Massachusetts 5 per Cent. Dollar Bonds > ene oe 8 76 
Central Pacific 6 per cent. first mortgage, 30 yearstorun ws. «.| 72 = 
Virginia Six Geek. ames an sas tes re a ee SS 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ...) 52 56 
Detroit and Milwaukee, Seven per Cent. 1st Mortgage Bonds, 1785} €2 64 
Erie, 7 per cent., First Mortgage, 1867 1. = .s0 = one ee wee) te ooo 
Ditto, 7 per cent., Second Mortgage, 1879 us. see noe anette oe 
Ditto, 7 per cent., Third Mortgage, 1883 2. ase ave nee] one ooo 
Ditto, 7 per cent., Fourth Mertgage, 1880 1. = sen aoe ane] ave ove 
Ditto, 7 per cent., Fitth Mortgage, 1888 as as on ove eee 
Ditto shares, 100 dollars... s© ss = sae wee ae 243 2454 - 
Lliinois Central, First Mortgage, 7 per cent. Construction, 1875 80 82 
Bitte, 100 een = paid -— oem ene 965 974 
itto ditto, up a ooo eco ooo ooo ove eos wee 
vitto, 6 per cent. Mortgage om alr) oe 66 68 
Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, 
» Fanteed by Michigaa Central... oo eee ere aoe aes 
Michigan Cental, 8 per cent., convertible, 1869, 1st Mortgage ooo ove 
Ditto, fund, 1882, lst Mortgage os 0 eee oo ooo 
Ditto shares, 100 dollars wee oe oe one eos] eee vee 
a Southern and Northern Indiana, 7 per cent. Sinking Fund, 
li oo ooo eee 7 oe eee ooo ooo ene oo oon 
New York Central, 7 per cent. Bonds, 1864 -~. = ase ave ns] te oe 
Ditto, 6 per cent., Sinking Fund, Lse3 ae oon ip coe} - eco ooo 
Ditto, 7 per cent., Sinking Fund, 1876 eso eve owe eos] eee oe 
Ditto, 7 per cent., Sinking Fund convertible to 1869 ooo ees] | eee om 
Ditto shares, 100 doilars ose se eee wee eos] tee oe 
Pennsylvania, 6 per cent., lst Mortgage, ae oe eee] oe oe 
Bonds having Principal and — payable in London, at fixed, Bid, , Asked 
rate 
Atlantic & Gt Western (New York Section), lst Mortgage,7 p.c.187%| 60 66 
Ditto, (kennsylvania Section), Ist Mortgage, 7 per cent., 1877 ...) 6v 66 
Ditio, (New ) ork Section), Second Morigage, 1381... coe e:| 85 60 
Duo, (reorsy!vania Section), Second Mortgage, 1882... =|) 55 €0 
Quotations calculated and Bonds redeemea at 4g 6d per dollar 
luterest payable at 4s per dollar. 
Marietta and Cmeinnati, lst Mortgage, 7 percent., 1891 .. ..| 75 80 
Quotations calculated at 43 6d p dol; Interest payable at 4s p du’ 
uvtations calculated at 4s 6d percollar; Principal ana inseres 
payable at 48 por dollar. 
ck i ety 
Bonds issued in Sterling, and having both Principal and Bid. ; Asked. 
payabie in London in Sterling. — 
Illinois Central, 6 per cent., Redemption Sterling 1875; 100 102 
Virginia Five per Cent. a. oe oo ase one - oe eee 
Pennsylvania General Mortgage... «+ 2 ss ase eo} 87 89 
Massacn vsetts Five per Ceut eae ~ eo «| & 9 
Panama, Seven per Cent General Mortgage, 1897 we one 1 U7 le: 
P ennsy,vania, 6 per Cent, sud atortyrge, 16/5... owe oon -| 9 97 
Atlantic and Great Western Consolidated Mortgage 7 percent . | 32 3e 
Atlantic auc Great Western Certiticutes of Deveuure, s per cent j 32} 338 
= 


Names: Shares.| Paid. 
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6 cLoan, lst & 2nd series, 1896 
20000) 10 per cent) New d Loan and Mercancil 
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Moyal Mail Steam.......cecee-creserseeee 


arrant 
'} per cent) West India & Pacitic Steam (Lin) 
. [Landon Wharves Waretous 
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Dividend 
annum, Names. Shares. Paid, 
£ £esd 
| per cent] Anglo-American Telegraph, Lim..| 10 10 0 
per cent|Anglo-Mediterranean Telegraph, L| 10 10 0 
oo Anglo-Mexican Mint............---| _ 10 w 0 
per cert|Atlantic Telegraph -....+..-.-0 vseteee] Stock | 109 0 
Per Cont) Do 8 per cent. ..o-ceressersescerrevseey Stock | 100 0 
af per cent/Australian Agricultural...» ss) 25 20 10 
10 per cent) Austral. Mort, Land & FinaniLim)| 25 5 0 
| 100 -  |Baugparah Tea Estates, Limited...| 10 9 0 
a 10 0 
8 0 
30 0 
5 0 
ove Ditto new sever sereeveeeeees 40 
‘7s 6d p sh|British American Land ...... 44 0 
515176/|12 per cent|Brit.& I Magnetic Telegraph 100 0 
2 0 
70 
30 15 
210 
10 0 
5 
15 
5 
9 
eee ity of Milan Improvements (Lim) 30 
35000; .» —|City of Moscow Gas, Limited ...... 25 
20090} = ae ~——_|City Offices (Limited) 30 
30000/8 per cent/Colonial, Limited ........+-+ 50 20 
40000)8 per cent/Company of African Merchts (Lim)| 10 3 
20900/5 per cent/Continental Union Gas (Limited)...| 20 20 
11531 eco Copper Miners of England,pf7}pe| 25 25 
265000/|1% pr cen*/Corporatn of London Bds,1877,49 pe} 100 | 100 
4; preent] Do do 100 100 
10 
10 
100 
100 
mecnsenieniine 20 
18000 ave Eastern Azsam Tea, Limited ......| 10 6 I 
20000 woe E.Indian Land Credit & Finance(L)| 80 8 
50000/5 per cent/East India Irrigation and Canal ...| 20 20 
Té475\7s 6d p sh|Ebbw Valle.......0..c--s0» ininecimeneed 32 wz 
200920 |9 per cent|Egyptian 9pcViceroyg.byEgyp Gov, 100 100 
100519). + |Egyptn Commercial & ‘srad.(Lim)| _ 20 6 
&99575’|10 p ¢ & bs|#lectric Telegraph ....... eo. evcsesceses] Stock | 100 
70000/2 per cent)nglish and Australian Copper... 3 21 
20000/63 per cent} English and Foreign Credit .........| 50 7 
25000|6 per cent/Fairbairn Engineering 10 5 
30000) : 20 12 
100 10° 
10 1 
15 
10 
l 
Dntesndvtioes 1 
y 
owe Land Credit (Lim) ... 
per cen*|italian Land ............ 
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COLONIAL GOVERNMENT SECURITIC-. 





Amount’ Div. 
of Loan.| Hf-year. 






























Name. 
£ 

we «Cs |s«éP Ct.) Canada, 1877-84 

~ «(BE CE) = Do. wae 

= a pr et. Do. .. 

ZB PECL) — DG. accccceccereesercerseeees 

a pret) Do, Inscribed Steck ... 

od 24 pr ct. Do. Dominion of, 1903 

200000| FS! Cape of Good Hope, 1873. 

vae® (2 OF Sb) — Do, 1890-1900 .......-0. 

we [2 PES) Do, 1880-90 

coe (2, BE St. Do. 1891....... 

2340900/24 Pct) = Do, 1900. 

2590002 °F St) Cevion, 1878. 

100000); BF CE} BO, IBFD seroceceqree.cee 

350000|>, PF°%) Do, 1882 and 1883 . 
1c00000/24 »£ 4) afadras Irrigation & C 

2 5 pret.) Mauritius, 1873... 

an000 etch) Do 1878 ... 

150000) PECL) Do, 1882... 

400000)? Pct) Do, 1895-96 . 

165500)2 PE CC) Natal .. css 

100000}2 PES! — TO, ..erecosereeeees 

166000|2, P® °t| New Branswick ....... 
1135800/24 PF Ct) New South Wales, 1871-6 
3677800|23 Fc) Do, 1888-96 

$50000/22 Pret) Do, red. by annual drawings from 1867 to 1875 

95700/9, PF Sh) New Zealand, 1891......-.0v000 sveseesenensesanee sesenees 

589400/28 PE <b) Do, v.ceseeseorsenees eevsecoseree! 100 | iam 
39810002 PFC; Do, Consolidated . et ee of 
252100)> PCL) Do, 180L......-000 -| 100 | 108 
sece00|> Pret) Do, 189l....... -| 100 | logs 

250000)? P* °%! Nova Scotia, 1875, ese} 100 

225000}7 PECL) Do, 1886 .....0-.4. «eee, 100 | 108 
1850200}? 2° ©) Queensland, 1882-5 . eve] LOO | Loge 
1177450|2 PE Ct! “Do, 1891 .eeseeeee seve] LOU | 107 
15681000 1 3 9 Ct) South Australion, 1869-77 eee] 100 a 

) 3p ct Do. 1893-1908 a wee} LOO 1034 

102500} pr ct) Tasmanian, 1895 . wee} LOO | 1055 

400000|3 pr ct. , -| 100 | 1055 

338000/3 PF St) Victoria soe ‘| 10) pi 

£50000) 3 pr ct | 100 | 1B 
70000013 pr ct “ice wo | 13) 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f lic per 1/ sterling. On comparing these 
rates with the English Mint price of 3¢ 17s 10$d per ounce tor 
standard gold, it appears tha: gold at the above price is about 1-10th 
per cent. dearer in Paris than in London. 

The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 8th inst., about 108% per cent. At this rate, 
there is no profit on the importation of goid from the United States, 





DOCKS. 


Steck or, Dividend 
Shares. | perannum. 





1@62500/ | 4/ per cent: 
510000/}6 per cent] Millwall Freehoid Land & Docks. 
860350/}5/ per cent} Southampton .....+...0« ereesvcccssceces 
884404/|G per cent} surrey Commercial Dock 


eeeceeeee 








Coz Commercial Times, 


POST OFFICE ANNOUNCEMENTS. 


In future, when the 9th of the month falls on a Sunday, the mails for 
the West Coast of Africa will be made up in London on the evening of 
the 10th of the month, instead of on the evening of the 8th, as has 
hitherto been the practice. The mail of the 9th of the month will thus 
be placed, in this respect, upon the same footing as the mail of the 28rd 
of the month. 

An alteration having taken place in the mail service between Vienna 
and Constantinople via Bucharest, mails for Constantinople will be made 
up during the remainder of the winter season as follows :—Via Franoe, 
Vienna, and Trieste, evening of every Monday; via France, Vienna, 
and Bucharest, evening of every Tuesday; by French Packet. via 
Marseilles, evening of every Thursday. Supplementary mails will be 
made up on the following mornings by each route. 

An alteration having taken place in the days fixed for the despatch of 
mails to Malta via Marseilles, the following will be the arrangements in 
future :—The mails intended for conveyance by the line of private 
steamers proceeding direct from Marseilles to Malta, will be made up in 
London every Monday morning, with supplementary mails on the — 
of the same day, instead of, as heretofore, on the 5th, 15th, and 25th 
each month. And, in addition to the above, mails will be made up 
during the months of March, April, May, and June, for transmission via 
Messina, by Italian packets in connection with French mail packets 
from Marseilles. 





MAILS ARRIVED. 
Latest DATES. 

On March 6, from Lypia, per Tanjore :—Calcutta, Feb. 2; Bombay, 6; Madras, 25 
Aden, 13; Suez, 20; Alexandria, 21; Malta, 24; Gibraltar, 28. 

On Mareh 8, from Sours America, per La Plata:—Monte Video, Jan, 29; Buenos 
Ayres, 26; Falkland Islands, 4; Rio de Janeiro, Feb. 9; Pernambuco, 15; Bahia, 
12; St Vincent, Cape de Verd, 22; Lisbon, March 2. 

On March 8, from AMERICA, per Bremen: —Boston, Feb. 24; Chicago, 28; New York, 
25; Philadelphia, 24; Kingston, 23; Toronto, 23; Ottawa, 23; St John, 19; 5 
Stepheas, 20; Bermuda, 19. 

On March 8, from Assaica, per Etna:—Fredericton, N.B., Feb. 23; St John, 4; 


Sackville, 23; Bermuda, 16; Halifax, 26; Newfoundland, 20; Prince Edward 


Island, Le. 

On March 9, from Lepr, &c., via Marseilles :—Hong Kong, Jan, 26; Batavia, 27} 
Mauritius, 30; Calcutta, Feb. 9; Madras, 9; Ceylon, 11; Singapore, 2; Penang 
4; Bombay, 13 ; Aden, 20; Suez, 26; Alexandria, 27. 





On March Li, from America, per City of Antwerp :—Boston, Feb. 6; Chicago, 28; |) 


New York, 27; Philadelphia, 26; Montreal, 23. 
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March |3, 1869.) 


FOREIGN MAILS. 





a 
Despatch of Next Mail from 


Destinations. London. 





.|Mar, 27 
.|Mar. 22 
Apr. 6 
| Apr. 

.|Mar, 22 


via Southampton... 
via Marseilles ...... 


{ Mar. 20, 
{ (By British packet) 


Australia and New Zealand...........00++ 


(By British packet) 


Brasil, Buenos Ayres, & Monte Video 
(By French packet, 












British North America (except Canada) via Halifax ......... L .|Mar. 2¢ 

Canada (by Canadian packet)............... (Portland)..... \ .|Mar, 12 

(via United States) ........ =e ooeel so: euseqnoceetcesess .|Mar, 13 

de Verds (by Brazil packet) .........|.scesseereereeseess .. jApr. 6 
Cape v1 Liood Hope and Ascension...... v a Devonport 64 Mer. 15 

China, Ceylon, aud SINFAPOTE. 0. .ss0000- 4 wo we os 20, oe ¥ 
‘ {jvia Southampton... Mar. 13, Mar. 13 

Hast Indies, tigypt, WO. srersseverrnees Vivia Marseilles ...... Mar, 12, Mar. 16 
Falkland Islands ..... erccsees evcvecee eecncoseccce|ececees: cocencscnscosegonss Apr. 9, Apr. 6 
Gibraltar ..coseee via Southampton... Mar. 18, m./Mar. 15 
TBAUTAS .0000000000010-ccevcescorcrecorccccoces sce} socccescccecocccccsocqacee Apr. , eve 
via Southampton... Mar. 13, Mar, 13 


via France Mar. 12 





= 
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United states, California. 
Cur ard packet, via Cori core. f (Hew York) 
Ditto (by Canard packet, via Cork) ...|(Boston)...... ~ 
Ditto (by North German Lloyd's , Vow Baatid ceanecs 


STEED, weceesccccctepoqneenasene 
Dhts (vy Inman's packets) (New York) .....+. oo 
Western Coast of Airica, Madei 
Canary [slands 00. .scccccereescseeeres 
West indies aad Paciiic 
EENEEEED: cenccsorsscnesencenaneseeouees 
Ia Guayra and Puerto Cabello ............|..... 
Port-au-Prince, Vera Cruz, and Tampico 
Santa Martha 


& 
& 









-|Mar. 17 
«Mar, 19 


& 
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Mar. 16 


Mar. 13 


FRESee E 


Mar. 24 


—————— 





CORN IMPORTED AND EXPORTED. 
4m Acoount showing the quantities of the several kinds of Corn and Meal importea 
into each division of the United Kingdom; and the quantities of British and 


foreign Corn and Meal, of the same kinds, exported from the United Kingidoir, 
inthe week ended March 6, 1869 :— 


Quantities Imported into || Quantities Exported troa 


the United Kingdom. 











































































































— ] - ° 
The | Colonial; Total 
England/|Scotland| [reland.| United || British. | and Ex- 
Kingdm|| Foreign. portu.: 
cwts | cwts | cwts | cwts | cwts | cwis | owts 
302824 70543 | 91069 | 464436 3 ae 2 
ees 190700 | 23996 | 9000 | 223696 ll 3651 3662 
| 989367 | 99 eve 82466 9761 219 9980 
2646) ooo 2646 ese ave ose 
5778 | 17 one 5795 219 219 
vee} 648223 12978 ooo 61201 485 eee 485 
| 171815 | 17769 63672 | 252746 | ooo 120 120 
Bri pe sin ME tes ‘a ee 
_- - 2 Joos 
Total of corn, ex-) | hoes 
dlasive of malt...f 810854 | 125392 | 163741 ‘1099987 | 10478 8990 14468 
co |) saapeipignen | isnonhurnaiei 
cwts cwts cwts cwts ewts owts 
18405 | 3702} 51125 ‘ 98 | see 98 
eT wer “et “SL 
oe ese are ye = 
corm meal... i Some on 
wheet meal..,.., Oh fuel Bice decal Saas 
laiatttnntin Niieeaitaiien.” Mitrunantaite Venatici eapietel sedetpienn 
Total of nes! ....... 29220 / 18407 | 3702} 51829) 179) .. 179 
Total o: veorn and ae Toieeel eon | a al es 
teahexclusive ct 840074 | 148799 { 167448 ‘1151316 10657 3990 14647 
Sinaptonen eocee | | | } 
: qrs | so qrs qrs qrs 6|) soars qrs | qrs 
ini cas |” oe tt we | MBL] 2751 
{ | 
erm A I OIE 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 

ish corn (imperial measure) as received from the inspectors and ojfficers of Ex- 

cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
March 6, 1869 :— 


Quantities Sold. Average Price. 


qrs bush s 4d 
IO oss cukncessecbinevesssveavsieee GL490) 1 ..ccovcscesorecces 49 4 
Bariey., -» 83,301 1 ose 6 0 
DEER serrerrosrersecseososneserseeesseneees 4,857 2 28 2 





COMPARATIVE AVERAGES OF GRAIN. 
‘The 


following is & statement showing the quantities sold and the average price 
British Corn (imperial measure) as received from the inspectors and officer 4 
Ce, coniormably to the Act of the 27th and 28th Victoria, cap. 47, in the week ended 





—" 1869, and for the corresponding week in each of the years from 1868 to 


QUANTITIES SOLD. 





Wheat. | Barley. | Oats 
qrs beh qra bah qra bali 
61,499 1 23,301 1 4,957 2 
48,875 2] 40,000 3 7,9'7 5 
61,612 7 30,741 4 7,008 5 
69,669 0| 46,672 2 9,534 7 
69,297 0 42,665 7 8.058 6 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. | 


The receipts of home-grown wheat, fresh up to Mark lane 
to-day, were again limited, but in good condition. Trade ruled 
extremely dull for all qualities, and sales could only be effected 
ac a reduction of 28 per quarter. Foreign wheat, of which the 
show was seasonably extensive, showed a decline of 1s to 28 per 
quarter on the week, where any sales were effected; the trans- | 
actions, however, were very limited. All spring corn wxs ex- 
cessively dull, and the quotations had a decidedly downward 
tendency. Country flour was offered on lower terms, but town 
rates were unaltered. Malt was 1s per quarter lower on the | 
week. The imports of foreign and coloni«l produce into London, | 
this week, have amounted to 13,410 quarters of wheat, 7,220 | 
barley, 22,750 oats, 2,260 beans, 600 peas, 7,900 maize, 2,180 
barrels and 1,680 sacks of fi ur. 

At Liverpool and Wakefield this morning trade ruled very duil 
for both wheat and spring corn, aud prices oa the average were 
ls to 2s per quarter lower. : 

The following estimate’ stocks of grain, &c., in London are 
taken from Mr George Dornbusch’s list :— 





Docks and| Feb, 28, | Jan. 31, 
Private | Railway | 1869. 1869. 
Granaries.| Depéts. | Total. Total. 
WHE nanos headdiddsacapay qrs} 90479 82941 | 128420 | 142586 
RGU > nnncodshnbyindvesgges sed 103680 54402 | 158082 64544 
i thn cnnnnendinnlisilinescpngnsil 183381 28287 | 211668 | 226545 
We biicnisensndtacttialintbianssengeasd 7398 83 7476 7780 
FOIE ccctansacescnnnnsinntints 11794 1148 12942 16960 
BRP cwsandcsesnin peinessonansigal 126383 1280 13913 14115 
TEMP Aireendieniiinndapecatcassars 26562 5356 31918 19182 
Buck whwat ,........ccccceseseee 32 128 448 490 
Lentils.......... sidacsninieenkia 1762 1614 3376 2011 
NOME ncocathoosoresenanioganaate 3604 66 3670 3080 
DAMME” isciccncasscserannsecte 28776 7984 36760 36872 
Weapenbet sabes ca ccielnie 53819 10652 64471 60661 
Cottonseed ...........006 tons| 922 2105 8027 3001 
Plour.........0+ sks of 280 lbs} 12681 47947 equal ( equal 
_ less weight 8275 son to cwts} « to cwts 
— iiaitithas bris| 29232 207000 | (157000 





Tt _eemecnemesseneg: gente, DER. PUPAL: tee ei titnenee 

Tne Liverpool coon market opersu va Hriday ius. with a youd 
general demand, and on Saturday an advance ot 4d per lb was 
established. Since Monday there has been very little doing, but 
holders have been so firm that there ie no quo*able change in 
prices. The total sales are 67,690 bales, of which the trade have 
taken 47,880 bules, speculators and exporters 19,810 bales. The 
imports for the week are 27,470 bales, the actual exports 6,496 
bales, and to-day’s stock is es:imated at 283,540 bales. Quota- | 
tions tor American descriptions have advanced ¢d per lb, Euat 
India $d per lb, wiile Bengals remain unchanged since this day | 





se’nnight. To-day the market closes with a decidedly better feel- 
ing. Sales 10,000 bales, at rather dearer prices, 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during | 
the week ended Mareh 11, 1869:— 








Imported, Exported. 

bales. bales. 

RI inn sitnrcnpeemnncneige yee at 1,482 
UTI, nc cacchscotpicnceaess a 8 — eerRS 1,280 
PIERS, ic vcnicinesoviabidabh TADET, . canace -- 6,598. 
SIIIIEL A coccuencicodedouneviicesonign TREE. ‘ncuacude 146 
Miscellaneous ...........ecceseses ; WE cucecantte 367 
Bs vennnnie canteens $8,808 ......... 9,868 


We extract the following from Messrs Nicol aud Co.'s circular, 





} dated Bombay, Feb. 13 :—Cotton—Since date of our last issue we 


have received s+veral telegrams from the home side quoting an | 
advancing market in Liverpool, and prices here have in cunse-| 
quence advanced also, though not to the same relative extent. | 
Our latest quotation for fair Dhotierah is L0§d, and as the Ameri- | 
can crop estimates are considerably reduced, we should probably 
have had a higher range of v»lues to advise by this mail, did not | 
the scarcity of money in the bazaar here operate asa check upon the | 
upward tendency «nd compel many of the deulers to realise at | 
the quotutions of the day. A large business has been concluded | 





during the week at prices averaging about 6 rs to 7 rs above the 


range of our last quotations, Broach and Oomrawuttee, as before, | 
being the favourite qualities. The total ree ipts of evtton from | 
the districts for the week ending, 11th inst., am-unt to 19,000 | 
candies, and the sales for the same period to xbout 13,000 candies 
Exvorr of Corron from Bompay to February i2. j 











1869. 1868. 
bales, bales. 
ei os tii ecsbinedtlikorciess BAD sir adtseo 1,124 
Liverpool ...... dncdetabineccdshiiiie 81,948 icccorre 98,143 
MND cia cscscsisshecstdekecscadsdis “treet jee pideo om 
Total, Great Britain ..... 6. 2 I: teactnteds, 
ComPiment...cccaies. ccccccooscnace J 41D cansoocen 5,029 | 
Falmouth for orders ......... tales <-.: eabeadk ; eee 
WEIL :onneavcakennes si dita TREN cocconen _ 6,012 
Grand Total ............ diane CE 8 Soc 110,308 
Actual exports since Jast mail let, 33,083 baler. 
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At New York, on the 11th inst., middling Upland cotton was 
selling at 28} cents per lb. Telegraphic advices from Bombay, 
dated March 6th, quote new Oomrawuttee at 268 rupees per 
candy, or 9.411d per lb, witb freight. The shipments during the 
previous fortnight had amounted to 60,000 bales. 

Messre E. B. Liddell and Co., of Alexandria, have forwarded 
the following report, dated February 27 :—Cotton—Tohere is not 
much change to report from our preceding advices of 20th inst. 
In the early part of the week a slightly better feeling manifested 
itself, but under the counteracting influence of Liverpool, proved 
of short duratiou, and our market closes even more depressed than 
it has been for some time past. So little business is doing at the 
moment, that our quotations must be looked upon as almost 
nominal, for whilst the decline up to the present is not more than 
about 34 per lb., a further reduction would have to be submitted 
to by holders, in order to lead to transactions upon anything like 
a normal scale. To-day’s values are:—Fair ope, 13d per lb, 


f.o.0., with freight ; good fair, 134d and upwards, ditto. 
Exports 


Great 
Britain. 
bales. 

2,458 
102,080 


Total. 
bales. 
3,822 
, 183,467 


Contifent. 
bales. 
1,364 
31,387 


From Feb. 20 to Feb. 26, 1869 
Previously from lst November, 1868 
104,538 
99,730 
woe 115,015 
1865-66 74,982 
1864-65 139,381 
Telegram, 10th March.—i23d c. and f. 

The tex market has ruled inactive, and the quotations have had 
a downward tendency. Last week duty was paid in London on 
1,248,218 lbs; the exports were 962,759; and the removals coast- 
wise, 874,490 lbs. The total export of 'ea from Hong Kong to 
the 8th of February amounted to 135,000,000 Ibs. 

Qnty a moderate business has been concluded in sugar, but 
prices on the whole have been supported. 

The annexed is dated Bahia, Feb. 11:—Since the arrival of 
this steamer with favourable news from abroad, combined with a 
fall in exchange, the sugar market has b-en very animated, and 
prices advanced about 250 rs per arrobe. We estimate the total 
transections at about 3,200 cases and 22,000 bags, including about 
10,000 bays Nazareths at 2,650 rs, equal to 17s 2d, for ordinary 
Nazareths ; 2,800 rs, equal to 18s 2d, for good ; 3,050 rs, equal to 
198 10d, tor Nazareths aud low browns ; 3,100 rs, equal to 203 3d, 
for ordinary ; and 3,200 rs to 3,300 rs, equal to 203 11d to 21s 8d 
per cwt for regular and good. Of whi'es no sales have transpired ; 
the few hundred cases which are i» the market are held at very 
high prices—say at 4,200 rs to 4,500 rs, equal to 27s 1d to 293 2d 
per cwt f.0.b., without freight. Stocks to-day, 12,274 cases 614 
boxes 1,932 barrels 75,465 bags, or 13,970 tons, against 8,792 
cas+s 384 boxes 2,712 barrels 40,526 bags, or 9,154 tons last year. 

Good and fine coffees have been in steady request at improved 
currencies, but inferior samples have beeu neglected. 

Tue following report, dated Feb. 9, has been forwarded by 
Messrs Fryer, Schultze, and Co., of Colombo :—We have had un- 
broken fine weather since our last, and curing and shipping 
operations have consequently been proseeuted without interrup- 
tion. The shipments of produce during the fortnight have been 
considerable, whilst the exports of coffee to British ports are 
slightly below those of last year. ‘he distribution of our coffee 
crop is as under :— 


From Nov. 1, 1868, to Feb. 26, 1869.. 
Same period 1867-68 . 
1866-67 


82,751 
31,682 
25,429 
19,379 
26,012 


. 187,289 
w- 181,412 
. 140,444 
w. 94,361 
. 165,393 


PLANTATION. 
1869. 
To—Great Britain ............... ewts 252522 
Foreign ports........ eeevenseesece 
Australia and India ............ 


1868. 
258966 
276 


6264 
265506 
Great Britain....... 


Foreign ports.... . 
Australia and India ............ 


77285 
11565 
15025 4293 
91624 93143 
The receipts of plantation and garden parchw:n', particularly of 
the latter, have been lighter than usual during the past fortnight ; 
nevertheless mills have been kept well at work, and a good deal of 
coffee, especially plantation, has gone afloat. Native coffee is 
in limited supply, indeed the season for this may be said to he 
nearly over. It is called worth 34s 64 fo 35s for picked and dried, 
but there is very little doing in 1t. 

Messrs Moran and Co., of Calcutta, writing on the 9th alt., 
report :—Since last mail left a public sale of about 500 chests of 
indigo has been held, of which about 320 chests, chiefly native 
Rungpore and Oudes, were sold. ‘The market being almost 
closed, and the few orders remaining unexecuted being at reduced 
limits, prices showed a deciine of 5 rs to 10 rs per maund from 
those previously current, and are now about on a par with 
those paid at the curresponding date last year. Exports of 
indigo from 1+t October, 1868, to 6th February, 1869 :—T'v Great 


Britain, 13,915 chests; to Havre and Bordeaux, 5,716; to Mar- | 


seilies, 527 ; to foreign Europe, 1,235; to America, 1,970; to 
' Gulphs, 1,584—total, 24,947 chests. 


~~. 
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Messrs Mohr Brothers, of Akyab, write as fo.lows, under date | 
Feb. 4:—We cannot yet report any business on our rice 
market. Supplies seem to be just as late as last year, and only a 
few boatloads of Laroong have been offered ; nothing of Nakrengie, 
We can thus not give any quotations yet. The most unugual 
weather we have had forsome days past bas no doubt retarded 
supplies by delaying the unhusking of the paddy, but now that 
the weather seems to have settled down gain we hope arrivals of 
grain will soon be ona larger scale. ‘Tonnage has accumulated 
during the last week, and although the -um toral is not yet la 
about 17,000 tons capacity in and off port, likely to load Na. 
krenzie, we must be prepared for a stiff demand. 

Srarement of Rick Artoar from all Ports of Europe on Ist March, 
1868, and lst March, 1869. 


1869. 


To call 
off Coast! 
for 
Orders. 


London. 


tons. | tons. 
5,151 | 
1,266 | 
2,895 


From Calcutta 
Madras sae 
Rangoon 17,999 | 

4,960 

6,268 

6,081 | 
22,398 
2,147 
590 
220 


Bassein 


Bangkok 
Moulmein 


“128 














| 9,440 60,668 | 


1868. 


tons. , tons. , tons, 

185 | 29,400 

| 268 | 1,949 
523 | 11,558 
3,616 
2,998 
6,269 
6,805 
2,244 
1,225 
796 


From Calcutta 
Madras 
Rangoon 
Akyab 
Bassein 
Saigon 
Bangkok 


ose 
10,298 | 
3,619 | 
2,993 | 
1,748 | 
5,335 


4,521 | 
970 

2,944 
302 
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Singapore 
Chittagone ......... | 





Totals ........+-.4| 23,888 | 25,095 | 9,018 | 66,851 


These quantities include all that has arrived off coast and the dif- 
ferent ports, but not yet taken into stock. 

Anunexed is Messrs Hunt and King’s circular:—The improve- 
ment in the state of the silk market reported on the 9th ultimo 
bas contiued, and is well maintained. In China silk, the undue 
depression ruling for some months previously nad brought prices 
to an attractive pont; unfortunately however many large con 
sumers were deterred from buying at the lowest by the exagge- 
rated reports circulated, which allowed speculators to come in 
establish a speedy recovery in prices of 5 per cent.; there has 
becn throughout the past month a good yeneral demand, 
strengthened during the last week by an increased inquiry from the 
continent. In Japan silk there has been but little doing; rates 
are very high andthe quality of the bulk of the stock inferiorand 
very mix.d ; prices are firm, but the deliverics are only moderate. 
The last advic s from Shangai r-port settlements upon a continued 
reduced scale, a few hundred bales on'y for the month, and prices 
unchanged ; the to’al for the season of China silk will probably 
not reach 50,000 bales. In Bengal silk there has been more 
inquiry, which has extended to all grades. 

ParticuLars of Stock, Lrorrs, and DELIVERIES to Manca 1, 1869. 
z Stock, 
March 1. 
bales. 


8,860 | 





Imports. Deliveries. 


bales. 


1,284 

A telegram trom Shsnghai, dated the 3rd ult., states the export 
of silk to that date at £9,500 bales. . 

With regard to the progress of the public sales of Colonial 
wool, Mr Helmuth Schwartze observes:—Tne following quate 
tities have been cat-logued up to dste: Port Phillip, 31,046; 
Sydner, 7,823; Adelade, 15,151; Van Diemen’s Land, 500% 
New Zesisnu, 2,669; Cape, 20,835; sundries, 1,240; total, 
79,264 bales; leaving about 54,000 for disposal. There ™ 
nightly a good attendance of buyers, and a fair amount of compé- 
tition, but the general tone of tue market is dull, and prices have 
somewhat receded since the opening of the sales. This is eapés 
ctaily the case wi h Cipe wools, which may be bought at 1d to 1d 
cheaper than at the outset, Uf Australian kinds the middling greas? 
wools sell comparatively cheapest, faulty sorts, of which there 
a much greater proportion than usual at this season, being espe 
cially neglected. Altogether—barring the extreme irregularity 
the September siles—prices for nearly ail descriptions may nO* 
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which the large quantities of wool coming forward in May are 

to exercise. The sales are to close on the 24th inst., 

although it has not yet been fixed, it is expected that low 
wools will be offered on the 25th inst. 


The annexed is dated New York, February 27 :—There isa fair 
of activity in the general merchandise markets, the dis- 
tributive demand for goods having been stimulated by the un- 
gsually low rate for fast freight to all points in the West, by the 
tronk lines of railway, but the export trade shows no improvement, 
ices of the leading agricultural staples, though lower, being still; 
for the most part above the point at which foreign purchasers will 
parehase them freely. The money market is gradually working 
jnto.an easier position, the leading rate for call loans being 6 per 
cent., with exceptions at 5 per cent. on Government collaterals. 
The market for cotton goods continues unsettled, and the business 
of the week has been quite moderate. Prices, as a general remark, 
are pretty well supported, except for prints, the fall in which has 
somewhat impaired confidence in the stability of the market. 
Most plain goods, however, such as shirtings and sheetings, are 
firm, there being no margin for a decline at the current prices of 
cotton. 





FHE COTTON TRADE. 





LIVERPOOL.—Makc# 11. 


Cotton was in good demand on Friday and Saturday, with some 
advance, and though the market became quiet on Monday, and 
hae since been dull, quotations are in most instances above the 
rates of last Thursday. The business in Sea Island contiaues 

limited, and prices of the medium grades have declined 
about 2d per |b during the past fortnight. American is quoted 
i to 3d per Ib dearer, the better qualities being particularly 
searce. New York advices to the 11th instant quote middling 
28} cents, costing to sell in Liverpocl 123d per |b, by steamer. 
Brazil has been in constant demand, and prices are about $4 to }d 
higher. For Egyptian there has been rather more inquiry, but 
quotations are without change. In East India a fair business has 
beea done, at prices in some instances rather in favour of sellers. 


Ta cotton ‘to arrive” a considerable business has been trans- 
acted. The latest quotations are:—American, Texas, basis of 
low middling, at sea, 12d; basis of middling, New Orleans, ship 
named and sailed, 124d, 124d; Savannah, ship named, 1144, 12d, 
123d; Pernam, basis of fair, steamer named, 124d; at sea, 123d; 
Maceio, basis of fair, ship named, mutual allowances, 12d; Dhar- 
war, fair new merchants, November and December and January 
sailing, 10d; Broach, fair new merchants, ship named, 93d, 
sailed, 934d; Oomrawuttee, fair new merchants, February-March 
shipment (motual allowances), 93d; February-March shipment, 
94; at sea, 93d; ship named, 9}d per lb. 

The sales of the week, including forwarded, amount to 67,690 
bales, including 9,280 on speculation, and 10,580 declared for 
export, leaving 47,880 bales to the trade. 


Marcu 12.—The sales to-day will probably amount to about 
10,000 bales, with a firm market. 


PRICES CURRENT. 
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imports, Exrorrs, Consuserion, &c. 
Imports from Jan. 1 Exports from Jan. 1 








to March 11. to March 11. 
Descriptions. 1868 1869 1868 1869 
bales bales bales bale« 
a 417496 0 24751S reccoe. 37401 non 18570 
= BIR wiewttisshessncsas 187406 .. 185281 ecco 12633 1. 17859 
China, and Japan... 78025 .. 67722 i... 102595 ... 40340 
T ORM) ...cccrsssse-ssscsescere 682927 vee 500516 score. 152629 ... 77269 
Stock, March 11. Consumption from Jan. 1 to March:11. 
1368 1869 1868 1869 
bales bales bales bales 
P44A70  rrwrrscosoene 288540 679180 . crcsccsreseee 499070 
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be said to have receded to the position they held in that series. The above figures show :— 
reason for this new decline—a full 1d from November rates— Bales 
must probably be sought, not so much in the dulness of business | A decrease of quantity taken for consumption of weve sceereseeceoroeee: 18810 
lily as in the anticipation of the depressing effect | A decrease of actual export Of s.-sevveesssssessnversssremensens consecsecnsveonvocse-evees 75,360 
A decrease of stock Of ....00.00++04 soeeerseeeesonse eeeernesesneeneensersesenes. soasencneesess see 6 0,980 


1n spe vlation, there isan increase of 64,630 bales. 
The imports shis week have amounted to 27,470 bales. The 

actual exports are 6,496 bales. 
___ PRICES CURBENT.—Maxen 14, 1867. 
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LONDON—Makrce 11. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association : — 


The market in the early part of the week was firm, with a ten- 
dency to higher prices, but during the last two days the demand 
has slackened considerably, and sales to arrive have been made at 
éd to 44 below the highest point of the week. Telegraphic advices 
trom New York to the 11tn March quote middling Uplands 284 
cents. Gold 131}. 

PRESENT QUOTATIONS. | 


‘air 
to Good Fair. 











Ord. to Mid. Mid. Fair. Good to Fine 

per tb per lb 
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Australian .... iat 12 12}. eee 
African ... 10; 1O$ neoves,. one eee 
Tabiti......000. 23 SEP: « 29088 


Sales to arrive :—1,700 bales Tinnevelly, at 9$4 to 103, January- 
February to March sailing, guaranteed good fair; 900 bales 
Western Madras, 9d to 93d, January to October sailin7, guaran- 
teed fair; 100 bales Coconada, at 83d, November, guaranteed 
fair red ; 1,900 bales Broach, at 9}d to 944, ship named, guaranteed 
fair new, and 101, guaranteed good fair machine ginned ; 300 bales 
Dhollerab, 9}d to 93d, ship named, guaranteed fair; 2,500 bales 
Oomrawuttee, 94d to 93d, ship named to February sailing, guirac- 
teed fair new; 1,850 bales Bengal, at 8}d to 8$d, ship named to 
February-March sailing, guaranteed fair new, and 73d to 8d, ship 
named to January sailing, guaranteed middling fair to fir old; 
100 bales Rangoon, at 8$d, February-March sailing, guaranteed 
fair—total, 9,350 bales. 

imports, DELIVERIES, AND Stock oF East lnpia, OBINA, AND JAPAN 

Corron in Lonpon. 

















Surat & Bexgal& China & is 
Scinde. Madras. Rangoon, Japan. Total 
bales. bales. bales. bales, bales. 
Imports, Jan. 1 to Mar. 11, 1869 499 .. 53598 .. I914 ove 53282 
— _- 1868 2405 ... 22165 5073 ane dca oem DOD 
- ~ 1867 44 .. 8297 QE22 sce. «8D one. _ 20777 
Delivered, Jan.1toMar, 11,1869 2463 ... 88563 ... 17851 .. eve one 118748 
Sd _ 1868 S871 ... 45032 1. 14757 2 779 oe 67081 
— - 1867 3748 ... 21713 .«. 7405 . 1560 ... 36611 
Stock, Mar. 11, 1869 . econ 190B nn 78169 2. T7TGL «0 in ee 
- 1868 . 3418 ... 46469 ... 15831 ... 52 ace 71520 i 
-= 1867 . 2075 1x. 27925 .no 14623 we E16 we 47926 | 
* Including other kinds. 
Oorron AFLoat TO Eurorg on Marca 12. 
Coast,for Foreign Total Total 
London. Liverpool, orders, ports 1869. 1868. 
From bales. bales. bales. bales. bales. bales. 
BOMDAY .rorsesesseeee eee 552 ... 147526 .. co cco. BUSOT ‘cee 159975 es 137243 
Karrachee .....crcecsee00 19 0. TEE? ace 176 ... 2372 
CEB Rscocccscccsennsccnces 19113 ... CBBB cco nce cen » 26989... 11098 
Ceylon and Tuticorin 32794 ... woe oon 2456 on one 35250 soe 9925 
Calcutta .. cov, MOCB tice. BBBRicca, 00, 000 ee 694 
1869 ..ccccccccsseessesescree 56542 20. 157840 ... 2456 wo 12:47 . 
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THE ECONOMIST 


NEW YORK—Fes. 27. ? 

Und:r adverse Liverpool advices, prices have given way one- 
half a cent per pound, with rather more steadiness, however, at 
the close, un“er anticipated light receipts. Sales for three days 
have been 3,531 bales, of which spinners tool 1,551, speculators 
889, exporters 1,042, and in transitu 49. Also, for future delivery, 
G00 bales low Middling, for March, sold at 28}c; 700 do., 29c; 
100 do., 284¢; and 200 do., April and May, 28c. Total imports 
since Ist inst., 71,853 bales; total import since lst Sep'ember, 
454,168 bals. Export from Ist to 23rd February, 1869, 25,314 
bales, ageintt 43,188 in 1868. We quote:— 


New YORK CLASsIFICATION. 
Upland 
and Florida. 


New Orleans 
and Texas, 


Mobile 
and Memphis. 
ine ie 
Good ordinary ........6 ose caseuboce 274 
Low middling .. ee 2 oo ° 2s4 
Midé@ling ........ ose os s 293 . 

Good middling 3 a 314 

The following bas been received by Messrs Stokes, M'Haffie, 
and Co. :— ; 

New York, March 10.—Four days’ receipts at all ports are 
21,000 beles, against 27,000 in four days last week. The total 
receipts of the corresponding week in 1868 were 66,000. Mid- 
dling, including ali charges, costs, laid down in Liverpool by 
steamer, 123d per lb. The markets are all very week. 

New Orveans, March 10.—Middling Orleans, laid down in 
Liverpvol by sailing vessel, costs, with all charges, 12$d per lb. 

SavannaH, March 10.—-The cost of middlings from this port, 
laid down in Liverpoo!, with all charges, is 12}d per Ib. 

The above quotations all include an allowance of 6 per cent, for 
loss in weight. 


MARKETS [N THE MANUFACTURING DISTRICTS, 


There is no improvement to notice in the state of trade gene- 
rally. Cotton goods of all descriptions continue very inactive, 
and short time bas been resorted to in numerous instances, 
Woollen goods have been less active, notwithstanding the firmness 
in the market for the raw material. Hardware goods have been 
in moderate ri: quest, but coal and iron bave ruled steady. 


Mancnester, March 11.—This market has again continued 
very quiet, and prices wre a shade lower ; but the slight decline in 
price is inconsiderable when we take into account the very dull 
state of our trade, coupled with the failures in Glasgow and here. 
The decre:se in the production of yarns and goods is the only 
strong fewture in our market, as it enables producers generally to 
refuse the low offers making. There is some inquiry for shirtings, 
&e., for Chiva. For India almost nothing doing. The home 
trade houses are doing very little, and printers are in less demand 


now. 
COMPARATIVE STATEMENT OF THE CoTTon TRADE. 
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BLackBury.—Lhe attendence on ’Change was Jarger tnan for 
the pas. weex or two, and aslight improvement was observable in 
the general tone of the market, though transactions are yet very 
limited, owing to the policy pursued by the Manchester merchants, 
which discourages any inclination for stock making. 

BraDrorp.—The demand for wool is very slight, and confined 
chiefly to lustre and haif lustre wools. Quotations show rather 
more steadiness. Prices are firm. 

BirmincuaM.—The trade of this town is so quiet that in some 
respects it may be said to be bordering upon depression. The 
country orders received in the course of the last fortnight have 
been extremely small, and there are few branches which have not 
been affec'ed by the languid concition of the home trede. The 
wire drawers, electro platers, edge tool makers, and bras: founders, 
are ail of them in that position. The jewellers are very indiffer- 
ently supplied with orders. In some departments of the gun 
trade slackness is experienced ; ‘he ammawition makers also report 
business in a langvid state. 

WoxverHamMpron.—there is no improvement to report in the 
demand for iron. The local consumption is fairly good, and for 
hoops the ord-rs are on a tolerable scale; but for plates the 
demand is very slacic, and for most other kinds, except railway 
iron, there is a decidedly slack demand. The last month of the 
quarter having arrived without avy improvement in the demand, 
all hope of an advance of prices at quarter-day, which was eonfi- 


i dently looked forward to before Christmas, is now abandoned. 
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CarpirF.—The favourable change which lately occurred in the 
weather has been the means of placing the steam coal trade in q. 
more satisfactory position than it has occupied for several weekg 
past, and the clearances during the past cigtt or ten days have 
been something considerable. The house coal trade continues 
dull. 

Lerps.—The cloth-hall markets have been steady as to the 
prices of goods. Tweeds and meltons commanded a fair sale for 
poth the home and the shipping trades, and those of light c.lourg 
were most in request. Union coatings, too, changed hands to a 
satisfactory extent, chiefly for exportation. White mediums and 
hair-lists sold to an average extent. ‘The market for other classes 
of goods was no better than we have lately had to report. 

Dunpex.—There is a moderate demand for flax on the spot, 
and although consumers restrict their purchases to the supply 
of immediate wants, prices are well maintained. Tow continue 
in good request, especialiy good medium qualities. Fine tow 
continue without animation, but are beld very firmly. Common 
descriptions are scarve and dear. In jute there is no change; 
transactions are limited. The demand for flax yarns is weak, 
and spinners find so much difficulry in getting rewunerative prices 
that the production is being consicerably curtailed. Tow yarng 
are in good demand at steady pricey. The d«mand for \ineng is 
still unsatisfactory, especially for the finer ‘esertptions. 

Guaseow.—The iron market is firm. No. 1, 54s 64 to 55s; 
warrants, 53s 3d to 54s 44d; No. 3, 51s 6:1 to 52s. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Feb. 27.—Ihe depression of the market for State 
and Western flour, other than superfine and No. 2, continues, and 
a further decline of 15c to 25c has been submitted to, under a light 
home trade demand and almost an entire cessation of exports, 
The arrivals continue light, but supplies at the principal Western 
markets are liberal, not withstanding the reduced rate of production, 
Tnus the receipts at the five ports of Chicago, Milwaukee, Toledo, 
Detroit, and Cleveland, since the beginniog of the year, approxi- 
mate a million barrels, or an increase over the corresponding 
period of either of the three preceding years of about 100 per 
cent. Southern flour is also depressed, and prices of common 
qualities are a trifle off; sales 1,200 bbls, at $6.35 to $6,90 for 
inferior, $7 to $8,75 for ordinary to fair, and $9 to $12.50 for 
good to prime. Export, from 1st to 23rd Feb. flour, 49,748 bbls., 
as compared with 49,810 in 1868, 

The market for spring wheat is 2c to 3c lower, while winter is 
irregular end dull, millers operating sparing!y. The receipts at 
the upver Lake ports since Javuary 1st have been very heavy, 
notwithstanding tbe ‘low prices ruling, the sgyregate reaching 
upwards of nine miilion bushels, against some eight millions the 
same period last year and about half that quentity in each of the 
two preceding yeare. Tne sales are 200,000 bosvels at $1.5) to 
$1.55 iu store and $1.54 to $1.57 delivered for No.2 spring 
(closing at $1.52 to $1.55 for straight lote, in store and aclivered), 
$1.63 10 $1.64 for No. 1 spring, $1.80 to $1.82 for amber Michigan, 
$1.82 to $2.10 for inferior to choice white ditto, $1.82} for amber 
Canada, $1.77 for winter red Western, ond $1.80 to $1.90 for 
inferior to prime white California, the latter price for Australis 
seed. The corn market opened weak on Wednesday, but subse- 
quently recovered its tone, closing firm under reduced offerings,at 
an advance of abou! to eents, with a good demand, mainly for 
home use ; sales 175,000 bushel:, closing at 91c to 93}c for new and 
$1 to $1.1¢ in store for olé mixed Westers, 94c for yellow 
Western, 95¢ to 98c for white and 97c for yellow Southern, and 92¢ 
to 94c for yellow Jersey. 

Export, from 1st to 23rd Feb, 1869—Wheat, 594,122 buehels, 
against 162,953 bushels sane time last year. Corn, 157,448 
bashels, against 821.277 busheis same time last year. 


Farortof Breapstvrrs from the Unrrep States to Great Berra and 1RBLAND 
since lst 3+ptember, 1868. 


Meal. Wheat. 


bushels 
5604738 


from— . bbls, 
New York oS 372 94 
New Orleans .. wes 
Philadeiphia .. i 35 deb 
Baltimore cose 13 é 25 15847 
Othr Pts(Californiadc)to latest dates iz 2948417 
154 8569002 
7907971 


Total, 1868-69 .... 
Total, 1867-68 .... 
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138048 
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Total, 1866-67 
Total, 1865-66 


2277015 
1055236 








Rye. 


bushels 


Flour, Wheat. Corn. 
bushels 
96224 
26000 
12299 | 23191 
365990 


60157 


bushels 
23121 


bbis. 
129€7 
6251 


Total, 1868-69 
— 1867-68 . 
— 186647. 
— 1865-66 .. 


19218 
48137 
16°6 
4077 
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LONDON MARKETS. 





STATE OF THE CORN TRADE DURING THE WEEK 
Mark Laws, Fripay Evenre. 
Trade in all descriptions of grain has been unusually dull 
throughout the week. I'he »upplies of Euglish wheat coming for- 
ward have been limited, but in good condition. Nevertheless, 
millers have shown no disposi ion 10 operate, and although factors 
have as a rule held off, sales could only be effected ot a reduction 
of about 2: per quarter on the week. Foreign whe.t bs teen in 
supply, but there has been very little inquiry for any deserip- 
tion, and the few purchases that have been mad have been effected 
ai a similar reduction. The opening of the Baltic porte, and the 
pect of early and heavy shipments from America, have led to 


the belief that a further fali in prices must ensue, acd 
millers consequently limit their oprrations to their imme- 
diate wants. The large quantity of foreign barley on 


hand has tended to furtber depress the market, and both m Jting 
and grinding qualities are 1, to 23 per quarter lower on the week, 
The malt trade has ruled very inac ive, and prices have given way 
ls per quarter. There has been a . ood supply of oas «n sale, 
but the coatinuance of warm weather has prev:ned the usual 
demand, and vaiues must be quoted 1s per quarter lower tor both 
) sound and inferior corn. Beans and peas bave m t a dull inquiry, 
at a reduction of 1s to 2s per quarter. The flour trade his ruled 
very inanimate. Country and foreign marks h ve been off-red on 
lower terms, but town rates have remained unaltered. 


The provincial markets have been scantily supplicd with wheat, 
and the trade has ruled dull at an average reduction of 1s to 2s 
perquarter. All spring corn has tended aownwards in value, the 
inquiry for feeding stuffs being generally Junited. 


In the Svotech and Irish markets there is no feature «f import- 
ance to notice. Trace his been heavy, and the vuelue of most 
articles has tended «owawards in sympathy with the movement 
here. On the Coutinent, very little change his taken piace in the 
aspects of the trad», The trans»erions have principally been con- 
fined '0 home requirements. In Americ:, where tne la g- accu- 
mulations of both wheat and flour have ioduved hoiders t» 
give way, some cousid-rable shipments to England have been 
reported. 


rs Mr G. Dornbusch thus reports th» state of the floating grain and 
seed tracé:—Tnis week only 7 grain-laden vessels have brea re- 
My ported arrived at ports-of-call, viz.,5 wheat,2 maiz . The floating 
: grain trade has continue‘ inactive. Wheat could only be disposed 
- of at lower prices, ruling almost from day to day, closing at 1s to 2s 
a“ below last week’s reduced rates. Maize also 1s to 2scheaper. Buriey, 
Ys ls to 2s cheaper. Rye quiet, none offering, the coas: bein, clear. 
. The rep ried sale« ure us follows :—Whcat—7 arrived cargoes : 
“ Berdianski, 488; New Coast Ghirka, 45s 6d; Odessa, 463; Sa-- 
ie conian, 463; Kustenje, 43s per 492 lbs; American spring, 453 61 
and 463 6d per 480 lbs. Maize—4 arrived cargoes: O i+ssa, 29; to 
30s per 492 ibs; Bulgarian, 29s 6d; Banat, 28s (less 2 per cent.) 
per 480 lbs. Barley—10 arrived cargoes: Azow, 203 to 223 44d ; 
m Ouersa, 21s 34 ; Cyprus, 21s 6d, for thecontivent; Syria», 223; 
‘en malting Banat, 28s 6d; Saionica, 23, 3d per 400 lbs. Rye— 
is shipped or to be shipped: Enos, 1 cargo, 31s 3d per 480 Ib«. 
- Linseed has increased in demand and improved in value by abou: 
“ 6d on the wek, a considerable amount; of business having been 
c done, viz: — 1,300 tons (5 lots), Calcutta, arived in Lonior, 
4 588 4}4 to 5694 ex-ship; 100 tons, on passage, 59s 63, Novemb r 
= shipment ; 150 tons to be delivered in May, 60s 3d per 410 Ibs, 
8 A.1.; 2,500 quarters Black Sea or Azow, 58s 6d, August (O.S.) 
shipment, per 424 lbs, A.T. Cotton seed has also slightly im- 
, proved in value. Three cargoes off the coast sold at 8/ 10s, 
a 81 10s 6d, and 8/ 15s. 





Phe wundon averages announced this day are :-— 
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1691 at 52 4 
al 169 47 1 
91 28 9 
a Seip ARRIVaLs THIS Wass. 
. Wheat. Bariey. Malt, Oats. Flour. 
1 qr. ra. q sacks 
31 English & Scotch We: vanes 540 cceses BORD * sccees 10... oes 
08 ee sasccocmotinte: -. “apen: ‘oegsenc. . enn’ eveeee oe8 enesee B50 core es 
0 Foreign ... TBELO cesses 7220 cevsee ~ 22750...{ 3680 
2 2180 boris 
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¥ PRICES CCRRENT OF CORN, aw. 
ss 8 8 3 ” 
—_ Waeat—English, Old write... ou» «», Bartey—English malting, new 48 51 
red, er ke Scotch maitiv -4 4 
oe English, white, new....... 5486 o distilliny +s ane 
NOW seossorsoresseesee 54 54\. — grinding. see 
a Danzig and Koenigsberg, high Foreigo malting 43 
ee, SND ieteseceasicesedeccsccsbecse = = S — distilling, per 54 eee 
me _ — mix y — grinding ** 
Rostock and Wismar, new old 52 56, Quessa and Danube, per 400 lbs 23.25 
Stettin, Stralsund, aud Welgast 51 55 BEANS—Engliah .....cccccesseeereess 40 46 
Danish, Holsteir, & Branswick 50 651 | Dutch, Hanoverian,and French 43 45 
Ber and Brabant ........... ... «| Egyptian & Sicilian, per480 lbs 39 = 41 
‘etersburg, soft...per 496 lbs 47 49 | Pras—English, white boilersyn-w 47 43 
and Sursk ......... enceee = a8 — grey, duo, and 
Seeeneecenesceescessorsecseses 3 } maph eve 
nee aan of Azoff, sott, _ viene ia 
shen esoneeceretseseonses 48 49 Foreign, white boilers 45 
Aastralian ...cccsseeueccn, 64 55 — ‘feeding we 
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Oats—English, Poland & potato 30 32, Lypray Corm, per 480° lha— 
- white, feed ...... 25 29! American, WHE ............-..408 35 
- DIACK ....00ceecensee 46 23) — yellow and mixe!... ... 
Scotch, Hopetowr and to. 33) Galatz, Odessa, and lbriil, 
— Angusands 3) 
— common 29 
Irish, potato ... 3u 
— White fecd 2 
— Back ...... 2 26 
— Lignt Galway eee’ eset y 
Danish .....0.s000009 ° 28 | brands per 196 lbs.............+ 26 
Swedish ., 25 28 American superfine (0 exira 
RUS¥i8td ..s.coscerseees «2 25 SUPOTHNC socrereseerereerserseressee 2k 
Dutch and Hanoverian... ~25 27 American common to jiww ..... 22 
RYB—ENghish...cccccssercocsereseserevs 40 «42 — heated and sowr ...... 21 
Targts—tnglish, winter...perqr.. ... | OatMEAL—Scotch, fine, por ton £16 
Porcign, large, spring .......009« a2. «45 — _ TOU — ..ere0e00 15 





JOLUNIAL AND PURHIGN FPRUDUCE MAKKETS. 
TRANSACTIONS OF THE WEER 
Yor ReroRT OF THIS Day's MARKETS see “* PosTsorirT”. 
Mrnoine Lane, Fatoay Mornina. 


Sugar.—The market has been quiet since last Friday, and prices have 
in some instances declined about 6d per cwt, with a cessation of speca- 
lative demand. Owing to the limited assortment of West India the 
business to yesterday amounted to only 350 casks. Low descriptions 
are dull and prices nominally unaltered. Several floating cargoes of 
foreign have sold for the United Kingdom, and recently at easier rates. 
Refined keeps steady. A material decrease in the supply of Ouba is 
still spoken of as probable. The landings last week were 3,000 tons, 
the deliveries 3,200 tons, leaving the stock at the close 72,370 tons, 
against 52,800 tons last year, and 69,900 tons in 1867 at the same date. 

Mauritius.—8,701 bags in the public sales were partly disposed of, 
and generally at easier rates: grainy, 35s 6d to 38s 6d; soft brown and 
yellow, 30s to 35s per ewt. 

Bengal.—879 bags Gurpattah scld steadily at 82s 6d to 35s for brown 
and yellow. 

Penang.—Of 1,137 bags Penang in the public sales « few lots only 
sold at 35s 6d to 36s 6d per owt. 

China.— 2,098 bags soft brown sold at 27s to 28s. 

Zanzibar.—2,500 bags chiefly sold at 38s to 88s 6d for grainy. 

Foreign. —The business has been restricted to floating cargoes. 
of Cuba have sold at 27s to 27s 3d. 
of No. 12. One of Pernambuco at 26s. 
per cwt. 

Refined.—The supply keeps limited, as the refiners are not working 
to the full extent, and prices remain steady. 

Rom.—There is a firm market, and common kinds of West India are 
in steady demand. Demerara has sold at ls lld to 2s 1d. Berbice at 
1s 10$d. Mauritius at 1s 94d per proof gallon. A few sules have been 
made in Jamaica, at previous rates. 

OCocoa.—Business has been done in Grenada at. 42s to 44s. 622 bags 
Trinidad by auction sold at 483 to 703. 168 bags Surinam were taken 
in at 543 to 688. 192 bags Caraccas at 85s perewt. The deliveries of 
West India are large. 

Corrrg.—There have been some further arrivals from Ceylon, but 
the public sales of plantation kinds are at present small, and the high 
quotations of last week maintained. 519 casks 216 barrels and bags by 
auction chiefly sold: middling coloury, 75s to 79s; greyish and pale, 
71s to 748; small berry, 658 to 70s. 2,136 bags native brought full 
rates, from 50s to 55s, and bold at 58s to 68s. 845 bags Singapore 
were chiefly bought in at 60s for Bonthyne.. 61 cases 986 bags East 
India sold, including native Mysore at 53s; tineJave, 68s. 200quarter- 
bales Mocha were bought in at 130s. 182 bags Guatemala realised 533 
to 59s. 36 packages Jamaica part sold at 46s 6d. A floating cargo of 
Rio has been disposed of at 43s, for a near port. The Netherlands 
Trading Company's sale on the 17th March will contain 65,000 bags 
Java, &. 

Txa.—The market continues very dull and there have been some 
further arrivals. At the Indian sales on Tuesday, comprising 5,119 
packages, the portion disposed of went at fair prices. Some parcels 
sold privately before the sale at full rates. Teas of thin water were 
withdrawn. The business by private contract is generally unimportant. 

Rick.—Some few sales of Buallam have been effected at 9s 6d to 10s. 
A small parcel of Madras has sold at 9s 3d. White Bengal is quiet, 
but held firmly on account of the reduced supply afloat. ‘ihe new crop 
has sold to arrive at 14s 6d to 14s 9d per ewt. 

Imports and Ds.iverigs of Kice to Ma ch 6, with Srocks on hand. 


Two 
One Havana at 30s, va the basis 
2,500 tons Java suid at 288 6d 





1869 1868 18 1306 
Imported ....... ecegancececses toms 1244) 11200 ... 140 3150 
Total delivered 19800 9900 ... Sa20 448 
BORIS scorevcerenscocsneccescocescecce 30900 17908 2 tse 23 5) 


Saeo.—A few parcels have been sold upon speculation, waich has led 
to advanced prices. 420 boxes by auction were taxen in but sold at 
and afterwards at 20s for small grain. 410 bags found buyers: bold at 
188 6d: dull small, 18s to 18s 6d per owt. 

Spices.—A few small sales have been made in Penang pepper at 43a 
by private conuract. 672 bags by auction were taken in: Siam, 4§d; 
Trang, 44d. The stock is now 1,950 tons, but this does not include 
some parcels in course of landing. Last year the stock was 2,600 tons, 
ana in the two previous years 3,600 tons. 100 bags Singapore white of 
indirect import were sold at 7d to 8d. This is the only business re- 
ported during the week. Mace obtains high prices. 10 cases Penang 
part sold at 2s 6d to 23 10d, 30 cases low Batavia withdrawn above the 
value. 19 cases Penang nutmegs were chiefly sold at steady rates: 
bold, 38 5d; small to middling, ls 6d@ to ls 1ld. 12 cases Penang 
cloves sold at 103d to 10gd for middling. Pimento is about 41 lower, 
1,206 bags selling at 24d to 24d per lb. 30 cases Cochin ginger were 
taken in above the value. 120 bags African ginger sold. at 25s 64 to 278 
per cwt, being rather lower. 

SaLTPETK&E.—The market is dull. A parcel of Bengal on the spot sold 
at 25s for 143 per cent. refraction. 50 tons to arrive ut 22s per cw, 
without allowance for refraction unless over 10 per cent. 
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Imports and De.iveries of SALTPETRE to Ma ch 6, with Stocks on hand. 
1869. 1868, 1ae7 - 1866. 
tors 880 ... 1500 .. 1780 .. 1530 
. 1860 .. 1960 ... 2330 ... 2380 
7660 ... 10190 .. 7280 


Cocu1ngaL.—The market is steady and prices unaltered. 


| *Oraer Drysaurery Goops.—There is less inquiry for Turmeric. 
Gambier steady. A parcel by auction was taken in at 18s Cutch sold 
at 30s to 32s per cwt according to quality, and the market is lower. 


Merats.—The English smelters have reduced prices 3/. A good 
| business has been done in Chili bars at some decline, viz., 711 to 711 10s. 
Business has been done for arrival. Tin remains firm in price. Straits 
last sold at 127/ to 1287. Banca maintains the recent advanced quota- 
tions, and English is firm. No further change to report ir spelter. The 
iron market is steady, with a good demand for bars. Scotch pig iron 
has sold at a small decline, viz. 53s 14d per ton mixed. 
Jvre.—The market is very steady. At the public sales on Wednes- 
day 5,318 bales chiefly sold at previous rates to 10s advance, and several 
parcels have changed hands privately on the spot and to arrive. 


Hewp.—A small parcel of Manilla by auction part sold at 45/ 15s to 
461 per ton. The market is rather better by private contract. 


LiNsRED.— More inquiry has prevailed. Calcutta, 58s 6d to 59s paid, 
and 59s 6d to G0s 6d afloat. Black sea has been sold afloat at 58s 
to 58s 6d per quarter. 


Oms.—There is an absence of demand for olive, with prices almost 
nominal. Sperm has been more readily saleable, and business done at 
981 to 1001. Pale seal quiet at 36/ per tun. Linseed oil has suddenly 
advaneed to 31/, and 31/ 10s to 311 15s next month's delivery. Exports 
from Hull are large. Rape has obtained higher rates for English brown, 
viz, 341 to 34/10s, For the last four months, 37/ 10s to 38/ paid. 

| Foreign refined offers at 36/ 10s. The demand for cocoa-nut remains 
| without improvement. Ceylon has sold at 47/. Palm sells slowly. 
Fine Lagos, 41/ to 41/ 10s per ton. 


Torrentine.—American spirits last sold at 32s to 32s 6d, and now 
| 38s per cwt is demanded. 


| Tatxtow.—The market has been quiet. Petersburg, 46s 6d; October 
1! to December, 46s per cwt. This morning a steadier tone is prevalent. 


PARTICULARS OF TALLOW.—Monday, March 8, 1869. 
186 1867. 1868. 
casks. casks. casks. 
o 85,865 . 31,997 .. 29,217 ... 
Delivere | last week se! ees EO ese Ngtte ww 
Ditto from Ist June e« 89,717 ... ows 64,874 ... 
Arrived last week eo 162.0 eee 986: 20 
Diito from lst June .... - 93,099 oe 75460 ... 
Price Of V1. ..0...-s0000 owe 42890 ... 
Price of Town ........ wcocsescceces - 4888d ... 


1869. 
casks. 
40,787 

1,648 
76,950 
1,716 
96,492 
468 9d 
47334 


Stock this day 


POSTSCRIPT. Frmay Evenina. 


Suegar—The market closes without further alteration. 676 casks 
| West India sold, making 1,025 casks for the week. 480 bags Mauritius 
were bought in above the value. 1,372 bags soft Date sort of Madras 
Jaggery were taken in and since sold at 27s. Privately, 450 tons clayed 
| Manilla have sold at 32s. 
| Correr.—454 casks 160 barrels and bags plantation Ceylon in the 
| public sales went off at about the previous value, up to 86s for fine. 
227 bags East India realised 61s to 70s. 1,064 bags Rio were part sold 
at 43s 6d to 47s. 738 bags Singapore were bought in at 47s 6d 
| per cwt. 
Rice.-—No sales reported. 
GAMBIER was bought in at 18s to 18s 3d. Cubes sold at 22s 
per cwt. 
Om.—100 casks Cuchin sold at 47s 6d to 48s per cwt. 
Tattow.—At auction, 720 casks Australian were partly disposed of 
,, at town rates. Sheep: 45s to 46s 3d; beef, 41s to 48s 6d per cwt. 


ADDITIONAL NOTICES. 
REFINED SuGaR.—The home market has been easier this week, with 
| a moderate business. Dutch crushed is a fraction lower, but little 
doing. 


Dry Fruir.—Currants steady at last week's prices; business mode- | 


| rate. Raisins in fair demand at previous rates. 
CorontaL WooL.—Sales progress without spirit, prices ruling decidedly 
, in favour of buyers. 
Fiax.—Market steady. 
Hemp.—Market steady ; a good business doing in Manilla. 
SrEeps.—The supplies of seed continue moderate, but there is still an 
absence of demand for agricultural descriptions. 
Tosacco.—For home trade a steady demand has existed for good and 
useful descriptions of western strips, and sales effected to a fair extent 
at full quotations; for other descriptions of American sales very 
limited. In substitutes, a full average business transacted at previous 
rates. 
i LEATHER AND HipEs.—Since last report there has been no alteration 
|, in the leather market. The general tone has been quiet, with moderate 
:| supplies and steady prices. At Leadenhall on Tuesday there was a 
| limited attendance of buyers. English shoulders, light common hides, 
shaved hides, and English horse Lides, were the articles most in 
request. 

Metats.—The metal market has been rather inactive. 
are 20s to 40s lower, and not much sold. Iron is quiet. 
maintained at quotations. Lead is rather firmer. 
unchanged in value. Tin plates also are quiet. 

TaLLow.—Ofiicial market letter issued this evening :— 


Copper prices 
Tin is well 
Spelter is quiet, but 


Town tallow .....cccccccccccsceseeceeses eccoece snccectcoceese eorcecencesensocs 
Fat by ditto 

Yellow Russian new ... 

Melton stuff 

Rough ditto .. 


coocoenenm 
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METROPOLITAN CATTLE MARKET. 

Monpay, March 8,—The total imports of foreign stock into London 
last week amounted to 13,972 head. In the corresponding week in 
1868 we received 1,971; in 1867, 11,725; in 1866, 14,441; and in 1865, 
5,905 head. 

With foreign beasts the market was well supplied. Most breeds werg 
in moderate request at late rates. Foreign sheep came freely to 
but the quality was hardly so good. Transactions were to a fair extent, 
on former terms. From our own grazing districts the receipts of beasts 
were on a moderate scale, but the arrivals from Scotland were limited, 
The trade, on the whole, was firm, and last Monday's quotations werg 
well supported. The general top figure was 5s 6d, but some really good 
animals sold at 5s 8d per 8 lbs. The show of English sheep was about 
equal to last week, and the demand continued steady for all breeds at 
full currencies. The best Downs and half-breds, in the wool, sold at 
6s 6d, and in some instances 6s 8d per 8 lbs, out of the wool 5s 4d to 
bs 6d. The few lambs on offer were dull of sales at from 6s 8d to 7s 44 
per 8 lbs. Calves, the show of which was moderate, moved off quietly 
on former terms. Prime small pigs were in request; otherwise, the 
trade was heavy. 


Surriizs on Save. 


March 9, 1868. March 8, 1869, 
3,4 


of a very limited character; but few fresh arrivals of British were to 
hand, and these of but very middling quality. Trade was slow, but for 
best descriptions no alteration can be noted from Monday’s rates. The 
foreign supply was large, and being in excess of trade requirements, 
prices must be written 2d lower. In the sheep market there was 4 
large supply of foreign, for which transactions were closed at quite 2d 
per stone reduction. The best Downs and half-breds maintain their 
price; lower rates were, however, lookad for. Veal lower. The pork 
supply was limited, and fully as dear. Total supply—Beasts, 1,220; 
sheep and lambs, 9,990; calves, 175; pigs, 20. Foreign supply— 
Beasts, 780; sheep and lambs, 4,930; calves, 119. 


METROPOLITAN MEAT MARKET. 


Per 8 lbs by thecarcase. 


Inferior beef ....cc.ce.cersseee Inferior mutton........ eonccee 
Middling ditto ... 2 | Middling ditto . 

Prime large ditto .. 4 6. Prime ditty 

Prime small ditto 4 10} Large pork 

VOal ccococccccesceees 5 6) Small pork. 


HOP MARKET. 

Boroven, Friday, March 12.—A fair amount of animation has pre- 
vailed in this market, but the inquiry has been principally confined to 
choice samples of home and foreign growth, for which full prices have 
been paid. Quotations:—Mid and Kast Kents, 2/10s to 7/ 7s; Weald 
of Kents, 2? to 4/ 10s; Sussex, 2/ to 3115s; Farnhams, 3/ 10s to 61; 
Country, 3/ 10s to 5/; Baverians, 2/ to 3/ 10s; Belgians, 2/ to 3/; and 
Yearlings, 2/ to 3/ 10s per cwt. 


COAL MARKET. 

Fray, March 12.—There has been an improved demand for house 
coals to-day at a further advance of 3d. No Hartley's st market. 
Wallsend: Haswell 17s 6d—Hetton 17s 6d—Hartlepool 16s 6d—Origi- 
nal Harilepool 17s 0d—Tees 17s Od—Elliott’s 16s 3d—Gosforth 14s 3d 
—Hetton Lyons 14s 6d—Kelloe 15s 6d—S. Hartlepool 14s 9d—Holy- 
well Main 15s 0d—Brancepeth Cannel 18s 3d. Ships at market, 34; 
sold, 15; gas contracts, &c., 9-24; unsold, 10; ships at sea, 5. 


LIVERPOOL MARKETS. 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, March 12.—Our market continues very quiet, and although 
the general lightness of stocks assists importers in being pretty firm in 
their demands, still the tendency of prices is rather against them. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, March 12.—There was a fair attendance at the market. 
Wheet in limited request, at fully 3d per cental decline since Tuesday. 
Flour dull and 6d lower. Beans, steady. Saidi 35s 6d. Oats 2d per 
bushel, and oatmeal 6d per load cheaper. Indian corn sells slowly at 6a 
per quarter reduction. Mixed, 29s 6d to 30s. Trieste, 29s. 

WAKEFIELD, Friday, March 12.—There was not much doing in wheat 
to-day, although prices were quite ls per quarter in favour of buyers. 
Barley sold slowly, ata reduction of 1s per quarter. 


at oa 
weve Gasette. 
Touxspay, March 9. 
BANKRUPTCIES ANNULLED. 
R. A. C. Birkett, Barrow-in-Furness, accountant—T. Bonyer, New- 
port, draper—E. Kenward, Hadlow, brewer. 
BANKRUPTS. 
H. Attwood, Euston square— J. Baldwin, Lower Beeding, farmer— 
F. B. Besly, St Martin’s court, surgeon—M. T. Boswell, Marylebone 
road, civil engineer—J. Briscoe, Hackney road, baker—J. F. Carver, 
Fulham road, ironmonger—H. H. Coleman, Greenwich, solicitor—T. G. 
Collings, Kingsbury, baker—J. L. Cook, Great Grimsby, fisherman— 
| H. T. Cooper, Fulham Newtown, coal agent—J. Creasey, Ipswich, com- 
| mercial traveller—G. Dixon, Offord road, commercial clerk—R. Dowse, 
Bushey, journeyman carpenter—J. E. Fage, Bethnal green road, assistant 
| toa furniture dealer—T. J. Goulter, Norbiton, builder—H. A. Hawes, 
| Great Yarmouth, sawmill proprietor—W. Hayley, Adams’s mows, 


licensed victualler—T. B. Hosking, Wimbledon, oilman—W. S. Lamb, 
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Linslade, innkeeper—T. Mathias and J. B. Ely, Westbourne grove 
and Henrietta street, Manchester square, linen drapers—H. Hussick, 
Millwall, brassfounder—J. F’. Mears, Peckham—S. Murray, Kingsland, 
pairdresser—G. R. Paice, West Croydon, contractor—E. J. Ridge, 
Lewisham, builder—W. Robinson, Woburn, saddler—A. Rothmiller, 
London wall, commission agent—T. D. Sargent, Langham street—H. D. 
Smaje, Back Church lane, stock dealer—C. Smith, Brighton, major- 
j in Her Majesty’s army—W. H. Thompson, Oambridge heath, 
iaer—D. Ward, Bermondsey—A. B. Wilson, Walbrook, commission 
agent—W. Anthony, Cardiff, foreman—J,. Banfield, Crewkerne, baker— 
J. Barratt, Swineshead, potato merchant—W. Bateman, Risely, tailor— 
Ri Box, Kendal, mechanic—J. Brown, Carlisle, cork cutter—T. R. M. 
Butler, Liverpool, merchant—S. Capeness, Northfield, labourer—H. 
Ohorley, Ecclesson, farmer—R, W. Olemson, Dawley—W. Coates, Dar- 
lington, joiner—J. G. Colpman, Lutterworth, implement agent—A. A. O. 
Qooper, Brighton, doctor of medicine—H. Dadley, Bishop’s Tachbrook, 
butcher—W. Douglas, Shepton Mallet, tailor—S. Escudier, Brighton 
and Bayswater—J. Elliott, Oardiff, beer retailer—J. Fairtield, Birming- 
bedstead maker—W. Finlinson, Barrow-in-Furness, shoemaker— 
| §.R. D. Fry, Bitton, farmer—P. B. Fellows, Walsall, grocer’s apprentice 
|_.H. Gardner, Brighton, jeweller—W. L. Golden, Brighton, bellhanger 
|T, Greenacre, Hensby, house carpenter—W. Hardcastle, Runcorn, 
peerhouse keepor—A. Harris, Maldon, bricklayer—J. G. Harrison, West 
Hartlepool, engine driver—I. Heel, Barrow-in-Furness, labourer—H. and 
@. Holland, Hastings, butchers—T. Holwes, Manchester, cabinet maker 
—H. Hunter, Walsall, travelling draper—S. Jacobson, Liverpool, mer- 
| chant—J. W. King, Warwick, carpenter—J. W. Lord, Ashton-under- 
e, salesman—T. Ludlow, Birmingham—J. Minto, Benwell, labourer 
—0(, and A. Mortlock, Clare, cabinet makers—E. Mounston, Crediton, 
| horse collar maker—J. W. Pavey, Crewkerne, ironmonger—M. Payne, 
| Stogursey, bootmaker—W. Pratt, Exeter, broker—J. Prendergast, 
| Manchester, traveller—T. and J. Pynor, Sheffield, iron merchants— 
§. W. Puddicombe, Honiton—J. Raw, Blackburn, bookkeeper—W. 
Ricketts, Brighton, in the Coastguard—H. Salt, Liverpool—B. V. Scott, 
|Oxford, medical botanist—H. Senior, Huddersfield, joiner—B. Shaw, 
Huddersfield, woollen spinner—S. Shipp, Bitton, builder—T. Short, sen., 
and W. Short, Birmingham, Nottingham, and Cheltenham, timber mer- 
; chants—J. Smith, Liverpool, licensed victualler—G. Smith, Chollerton, 
\farmer—W. Stone, Barnstaple, dairyman—R. Taverner, Crediton—T. 
| Tindal, Lewes, commission agent —T. Towers, Sheffield, wheelwright— 
§. Underhill, Birmingham, builder—B. M. Walton, Minchinhampton, 
physician—G. Wood, Balsall heath, flint glass manufacturer—OC. W. 
Worger, Burgess hill. 





GAZETTE OF LAST NI1GH1. 
BANKRUPTS. 


J. F. Baker, Kilburn, builder—W. H. Facey, Surbiton hill, carman 
+-J. Keane, St Martin’s-le-Grand, drill master—H. M. Smith, Great 
Brick hill—J. Onlley, Slough, builder-—-M. A. Timpson, City 
road, photographer— R. R. Duke, Berners street, clerk in holy 
orcers — CO. Chapman, Hackney, master mariner — J. Greenway, 
Linslade, stone mason—J, W. Sumner, Old Ford, grocer—O. Winter, 

Victoria Park road, hosier and haberdasher—W. H. Sherwood, Saint 

John’s wood, surgeon—T. Richards, sen., Camberwell, brush maker-—R. 

Anderson, Notting hill, carpenter—M. Pannell, Helborn hill, folding- 

sereen maker—W. J. Strange, Lambeth, compositor—J. E. Tanner 


@OMctal Railway 


Dividend per cent. 


First half |Second half; First half 
1867. 1367, 1868. 
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Name of Railway 


Belfast and Northern Counties ...|Mar. 4 
Bombay, Baroda, & Central Indie. Jan. 23) 3 


Caledonian and North British ‘ ‘ 
eco = ovo | FD. 


t North of Scotland... te ‘ 
GreatSouthern & Western (Irish )| Mar. 
Great Western of Canada 
Lancashire and Yorkshire... 
London & North-Western, &e.... 
London, Brighton & Souta Coast 

ndon and South-Western es ne, a 
London, Chatham, and Dover } Feb 

Metropolitan Ex. & Branches 
London, Tilbury, and Southend... 
Mancbes., Shetfid, & Lincolnshire’ oa 
eco, one Feb. 
oe oo»|Mar. 


Midland Gt Western (Irish)  . i 
eee eee LOD. 
North-Eastern—Berwick .., 


Do, Stockton and Darlington J 
North London ee os 
Merth Staffordshire 
South-Easterao os 
South Devon oe 
Taff Vale + om 


Watertord anJ Limerick ., 
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Cowley, builder—H. Nathan, Aldgate, tobacconist—W. How, jun, West | 


Malling, licensed victualler—J. J. Saltmarsh, High Holborn, licensed 
victualler—H. de B. T. Riordan, Leiston, physician—R. 8. Ripley, 
Pimlico, late general in the Confederate army—J. J. Ely, Battersea, 
beerhouse keeper—F’, T. Jones, New Cross road,builder—G. F. Kershner ; 
West Smithfield, licensed victualler—F. E. Stainforth,Bloomsbury square, 
merchant's clerk—J. Barker and F. G. Dewing, Great Tower street, 
wine merchants—S. Fouracres, Cranbourn street, tailor —T. Clark, Chad- 


well Heath, farmer—J. Townsend, Battersea, fat collector—W. UG. Day, | 


Oxford, licensed dealer in snuff—S. Seymour, Speldhurst, wheelwright— 
H. Bullen, Harrow road, cheesemonger—B. Barwell, Peckham, oil and 
colourman—C, Kugele, Notting hill, baker—G, Hodgkinson, King’s 
Lynn, painter—G, T. May, Tunstall, surgeon—M. H. Clewes and H. H. 
Clewes, Bilston, grocers—M. Otty, Smethwick, rotail brewer—W. Alder, 
Birmingham, grocer—G. Evans, Oswestry, brewer—J. G. Wort, Bir- 
mingham, lamp manufacturer—T. Bowers, Leek, silk manufacturer— 
S. Busby, Birmingham, licensed victualler—H. Hubbard, Leicester, 
drysalter—S. Kingman, Oerne Abbas, farmer—F. Nettleton, Plymouth, 
beer merchant—J. V. Thornton and ©. Abercrombie, Brighouse, 
worsted spinners—J. W. Dalby and G. O. Chapman, Bradford, worsted 
spinners—J, Moorhouse, Wakefield, yarn spinner—J. Harris, Liverpool, 
joiner—J. D. Hughes, Wallasey—S. Dann, Liverpool grocer—W. 
Johnston, Ashton-under-Lyne, commission agent—R. Parkinson, 
Cranforth, licensed victualler—K. Harrower, Longsight, merchant— 
H. Cross, Sunderland, shipowner—T. Farish, Horton, grocer—T. 
Jarman, Bury St Edmunds, innkeeper—J. ‘WV. Crawford, Lincoln, 
grocer— R. Budd, Lower Boddington, butcher —T. Longbottom, Saddle- 
worth, licensed victualler—J. Fletcher, Lostock Gralam, farmer—W. 
Radford, Sheenshed, farmer—W. J. Kirkby, Newark-upon-Trent, con- 
fectioner—S. J. Rogers, potato salesman—A Oxx, Woodbridge, licensed 
game dealer—R. Burley, Lower Broughton, India rubber dealer—J. 
Martin, Burton-on-Trent, hairdresser—J. Allen, Greasbrough, coachman 
—I. Walton, Nelson, pewer loom weaver—S. Littlewood, Eckington, 
scythe grinder—J. T. Osborne, Chesterfield, dyer—E H. Usher, Durham, 
coach builder—H. Chamberlain, Truro, carpenter—W. F. Fisher, Stam- 
ford, commercial traveller—T. Jones, Liverpoo), dealer—E. Cummins, 
Liverpool, grocer—J. Boothman, Liverpool —A. Merrick, Wolverhampton, 
grocer—J. Hale, Wolverhampton, baker—T. Smith, Salford, carrier— 
G. Fry, Bristol, carrier by water—C. H. Tennear, Totterdown, school- 
master—S. Jones, Narberth, saddler—E. Williams, Merthyr Tydfil, 
watchmaker—T, Jones, Dowlais, beerhouuse keeper—R. Whitehead, 
Strelly, blacksmith—W. Broadbent, Leeds, grocer—J. Eastwood, Leeds, 
hairdresser—W. Marshall, Hunslet, joiner—C. E. Greaves, Leeds, 
tailor—J. Toohig, Narberth, licensed victualler—T. Hill, Dewsbury, 
wire drawer—T. Kay, Wirksworth, farmer—W. P. Pauter, Wollaston, 
butcher—F. Walklet, Burslem, beerseller—W. Evans, Aberdare, green- 
grocer—J. Sanderson, Penrith, iankeeper—S. Thomas, Neath, shoe- 
maker—G. English, Stokesley, innkeeper—G. Bucton, Lazenby, butchor 
—O. Cologne, Brighton, dairyman—W. Sturgess, jun., Brighton, tailor— 
W. Macfarlane, Tonbridge Wells, gentleman—F. F. Fitall, Ramsgate, 
shipwright—J. Freeman, Oambridge, stonemason—F. Apps, Hastings, 
butcher—C. W. Mullins, Rusholme, financial agent—H. Worwood, 
Stepney, lighterman. 


SCOTCH SEQUESTRATIONS. 

S. Long, Glasgow, provision merchant—J. He ton, Rothesay, baker— 
A. W. Dunn, Glasgow, agricultural implement agent—E Guild, Dundee, 
merchant—P. L. Rischmann, Glasgow, factor and general agent in 
London. 
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LONDON, Frmay Evenrte. 


Ashes—iinty free 8 

First sort Pot, U.S.pewt 0 

Momtreal .....0ccccereesees 32 
First sort Pearl, U.8...... 
Montreal ..... oo 


Coocoa—inuty 14 per Ib 
W. L.—Trinidad. nin ewt 4S 
Grenada ......+. - 
Guaragquil ..... 
Brazil—Para .. 
Bahia ........ 


Coffee—duty 34 per 1b 
Jamaica, good middling to 
Elecpesccseen + per cwt 76 
fine ordinary to mid..... ‘= 











fine fine ordinary . eee 60 
low middling........ eevee 69 
middling to fine....... eee : 
Java, &c., low ordinary .. 
_ to to good EE = 
OPAINATY ....00000ceeeee 54 
Nellgherry and Tellicherry 54 
Mysore, plantation ......... 70 
Mysore & Malabar, native 50 
Brazil, washed, fine ord. to 





sevvececcensecenecess OF 


Costa Rica and Gu 
gd. ord. to fine fineord. 55 
middling to fine... ........ 70 
Cuba, Porto Rica, &c....... 52 
Drugs 


and Dyes—iuty free 
eek eee -pewt 82 6 1 
Argol, Bo 0 

















23 
25 
- 20 
Terra JAronic A, Cutch 38 
Gambier ..............+ » 17 
Dyewoods—daty free £ 
masrt Woop ...per ton 70 
9 
61 
91 
51 
7 
120 4s = 
Pruit—Cornrayrs, date: 78 
PRI OG ecteericesserece eos 
Vostizza . . 24 
Island .... 28 
Gailf ....... -. 23 
Provincial . ow 19 
Fies, duty 7s per cwt 
Turkey --per cwt dp 26 
Pious, duty 78 per cwt 
French, bottled ........ 0 
German ...0....-.--...... 0 
Raisins, duty 7s per ewt 
Valencia, new......... ee 20 
Muscatel .. eveeee 30 
Smyiana, red & Chesme 22 
Sultana,...........00 aescee 20 
Onaners 8 
St Michael, 1st quality, 
large bo: 
Do. 2nd quality. 
Valencia 
Lisbon & St 
Sicily ........ 
Lemons 


Messina.........per case 13 
Barcelona nuts...per bag 28 
Spanish nuts......... “P br 86 


Brazil nuts.... 





Egyptian, govt dressed... 
=~ are ditto... 0 
Hemp—uty free 
St en clean, areten 40 
OULSNOL......0enererrenerece 37 
halt-ciean.... 
Riga, iihaandemabert 44 





Mamilla,,....ccccsererescerreee 48 10 
Indian Suna . 


East 
China grass....... 


TTC cccecreceennnerrerterasones ww 18 10 
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[March 13, 1889. 
LLL Letitia 
COMMERCIAL TIMES 3 
Weekly Price Current. 
G7 The prices in the following list are 


carefully revised every Friday afternoon 
Dy an eminent house in each department. 




































































Hides—Ox & Cow,prib s d 8 Seeds. - ds Revoen—For ape sa 
B. A. and. Vid.dry 9 64 0 0 47 8 to 10 1b loavesiinseccus 0 0 
Do& R. ne saltd © 5§ 0 0 67 12 to 14 Ib loaves . 00 

Brazil, ary si 07 0 0 65 ie, 22 to 24 Ib. 47 0 
- 05 O 0 80 Tampa, 45 1b . 45 6 
Drysaited ¥ Mauritius... 9 64 0 0 2 Wet crushed 0 42-6 
Rio, dry Rio Grande... © 7 0 0 62 Pieces . voce 3B 6 
West Coast hides ..... 0 72 0 0 72 Bastard = 29 0 
Cape, salted ....... wt) & 6 6 0 Treacle...., «19 9 
Australian.... 0 33 0 o 0 For export, free on boasd 
New York. 04 0 0 17 Turkey ota ltodib. 0 0 
ast India... aus OF Rt ® 20 6 Ub 10AVeS ..eccercsrersveree 89 0 
Kips, Russia....<...cscccce 08 0 Rape, per last of 10 qrs. wy 0 33 19lb do... - 38 0 
S. America Horse,phide 6 0 11 wy free Rie 2 a = S come 0 0 
Urdah ........000 3 tlers, 22 to 28 'b. éo 
Indigo—duty free Cossimbuzar ... 6 28 Lamps, 40 to 45 Ib. 7 ; 
Bengal...............per Ib 1 a8 Gonatea ...... 0 30 Crushed ....... 35 6 
Gets see $6 8 Comercol'y.... .14 6 28 Bastards 23 0 
adras . 10 7 China, Tsatlee 0 31 Treacle.. +19 0 
Kurpah . $4 8 6 % Dutch, refi 
Manilla 46 8 6 23 6 Ib 10nVeS csceeeses 
tk per Ib 0 52 10lb do ....... - 36 6 
com hides. A0to45 Ibs 1 Ch 1 5 0 48 Superfine crushed . 34 6 
ww 65 14 1 8 o 0 No. 1, crushed .... 33 0 
Engin Butis 16 %14 «20 0 44 MiMi hiciiiaticonns «<0 89 0 
do 2 3881627 Belgian refined, f0.b. at ‘Antwerp 
Foreign Butts 16 613 18 Piedmont, 22-24 0 58 4 and 3 Kilo er + eve 34 
do 2 5012 20 - Do, 24-28... : ; 58 Crushed, 1 .....c.sesssscscoe 32 
Calf Skins......28 35 110 2 7 flan & Bergam,18-20 5 59 Nite! 
a 18 26 Do. 22-26 53 0 5% Tallow—Duty tt 00 
12 20 Do. 24-28 50 0 54 St Petersburg, lat Y G.. 48 8 
re 6 28-32 50 0 54 0 | Tar—Stockhoim, pr bri... 18 6 
apne BAR 24 Teaus—Milan, 22-24 ... 48 0 53 iene... . te ¢ 
Horse Hides, English... 1 0 1 38 Do. 24-28 ... 48 0 58 Tea—duty 64 perlb 
do Spanish, perhide 6 0 18 0 Bevrras—Short reel...... 52 0 57 one om per 
Kips, Petersburg, prib 1 2 1 7 PEERSIANS...ss0ceseseeseseeee -4 0 18 pm bone 07 
do | East India »...... 08 110 —Prrren, duty free Nine Yous 11 
ae, &e......perlb 0 4$ 0 ng yong g 0 9 

Metals—Corrrer prton £ s £ 58 Eastern 04 0 Flowery aeons -- 010 
Sheating, bolts, &e... 81 © 83 0 0 7 1 Orange Pekoe.... 10 
Bottoms..,.....c0.-e0000. 86 0 87 0 Pimento, duty free Foo Chow ..sccee 1 3 

oo 0 mid and good ...per Ib 0 2% 0 Caper, Canton weresoee 0 9 
0 80 0 Crrwawon, duty free Foo Chow eceecee: 13 
® 82 0 Ceylon, 1,2,8 se 110 38 Twankay, common ...... 0 8 
s £58 ar & Tellicherry £41 C0 GOOE..sceveerere 0 0 
o 615 fine to Hyson _ ow 1 Of 
75 #710 Hiyson, skit... 0 8 
8 0 810 aty Hyson .. ol 
810 9 0 Amboyna and Ben- Young Hyson . 07 
215 3 5 COOLED .....00 perlb 0 5 1 @ perial 09 
6 0 610 Zanzibar and Bourbon 0 3§ 6 4 unpovwder.. 9 9 
nai: * 610 615 Gurexr, duty free. Span . 1 0 
Pig, No.1, Clyde... 214 2 16 E. India, com.....p cwt 30 0 21 Timber—Timber and 
DUREEA. nnrrerecsevenscne 10 0 10 5 Do Cochin & Calicut 385 0 125 Hewn Wood—Dantzic 
Leap, per ton—Eng.pig 19 15 DIIIIIE ccnescocaciaseetes 26 0 28 & Memel fir...per load 40 0 
sheet . 20 10 Mace, duty free...perlb 18 8 Riga fir ..... enced: ent ® 
red lead 0 0 Nurwees, duty freeplb 1 3 4 Swedish fir... 43 0 
white do 27 0 | Spirits—Rum, duty 10s 2d per gal. Canada red pine . 60 0 
patent shot 0 0 Jamaica, per gal, bond, o yellowpine.large 75 0 
Spanish pig .. oc 0 15to25O0P . 224 — small €0 0 
STEEL, Swedish in kegs 15 0 WU 56 30to385 — 210 8 2 N. ‘Brnswk.&Cau.Bd.pine 80 0 
in faggots ......... 170 00 fine marks . 40 46 MEHEC OAK........e0cereeerell0 0 1 
Sprrrer,for perton ... 2115 22 0 Demerara, roof... 111 2:0 Itic oak .. ° 01 
7 Leeward Tsland — wo» 1 9 11e African oak .. d 0 
English blocks, ptonl25 0 0 0 East India : 18s 19 Todian teake ...coccs000210 0 
bars in barrels......126 0 0 0 Foreign 8 19 Wainscot logs 18 ft each 50 0 
Refined ........0.+ 0 00 Brandy, duty 10s ba Peal Deals and Sawn and Prepared Wi 
Banca... 0 0 1868... 6 4 6 5 Norway, a - 0 
Straits 0 0 Vintage of J igg7-., 6 7) «6 8 Swedish . 0 
Tix Prares, per box. s 4 d Ist brand 4 i965". 7 406 8 6 Russian 0 0 
Charcoal, TC... 28 6 9 inbhds (iggz-"; 9 0 12 6} Finland ........ 0 
Coke, TG vcocssere 24 6 0 Geneva, common 2426 Canada Ist 0 

Olls—Fish £a 8 Fine ..... 82 84 — 2nd..... ll 10 
Sperm .....00 pertun 99 0 9 Corn spirits, ; ypaid...12 6 0 0 American spruce ... 710 
Head matter........ ... 00 0 Spirits f.o.b. Exportation 2 2 2 4 Dantzic deck, each ...... : 10s 0 
South Sea ..... . 86 0 0 | Malt spirits, duty paid...... 12 8 13 8 | Staves 

0 0 Per cwt—Duty paid Baltic, per mille.........£100 0 1 
0 © | British plantation— Duty.s ad s 4d Quebec, per standard ~ 77 10 
0 0 grocery yellow ...10/6 36 @ 40 0 | Tobacco—dy3/plb&5 sd 
0 0 refining ...... 8/.9/7&10/6 32 0 36 0 Maryland, -- bond. 0 6 
0 0 Foreign Muscovado, low to Virginia leaf .....e000000.0.4 0 5 
0 10 fine yel. grocery...10/6 36 0 40 0 — strip t 0 6 
0 0 lw to gd refi...8/,9/7&10/6 32 0 36 0 Kentucky ia. 04 
Rapeseed, pale (foreign) 36 10 0 Mauritius, crystalised— _ stript oy 0 6 
Linseed 0 0 Nos. 15 817. 6 41 6 Negrohead.. .dy 4sor4séd ai% 
5 10 13 414. ec 39 6 Columbian If.dy3s&5pe 0 6} 
5 15 10 B12....0000+ 0 38 6 HHAVADA sivecoscresercosccene 1 6 
Rape, dO ....ccccesecces 6 7 0 Syreps, low to gd Yel — 85 0 36 0 _ cigars, ba duty ba 6 0 
Petroleuam—per tun lw to fine brown.8/&9/7 29 0 34 0 mtine—Per cwt 
Crude Pennsylvania. 0 0 0 0 Bengal, Benares, low to fine American re 33 0 
Crude Caradian ...... 00 ee white ......0.+ 10/6&118 36 6 41 © French do ... 0 
Refined ......... per gal is 9d 0s 0d Date,lwtofine yl 978104 33 6 37 0 Rough 0 
Provisions—Duty free very low to fine Wool—Eweiisi—Per pack of 240 Ibs 
Butter--Waterfordpcwtl36s 0d 0s 0d brown......... 8/&9/7 27 0 38 0 Fleeces 8. Down hogs.,.£15 0 0 
CODE -cenpossieipaneeinaitl 136 0 © © | Penang, superior yellow to Half-bred hogs ......... 17 1¢ 
Cork, 4ths, new ......120 0 0 0 good white...10/6&11/3 38 0 40 0 Kent fleeces ....+....0+ - 16 
0 00 Iwto fine yellow.9/7&10/6 35 6 387 6 8. Dwn.ewes & wthrs 14 
0 60 lw to fine brown...8/49/77 30 0 85 0 Leicester do........ 
®o 00 Madras— Sorts—Clothing, pickleck 0 
0126 0 crystalised whtell/8&12/ 40 0 42 6 Prime .. 0 
0 72 0 low to fine yellow.10/6 36 0 89 © Choice 0 
0 00 Native, low brown te low Super 0 
0120 0 VOHOW cecerseceses S/29/7 29 0 384 0 Combing—Wethr mat 18 vu 
SIRI: onncccincocnsstanecen 0114 0 TAZ ZCTY osercerscenreseees 8/27 0 29 0 PICKIOCK ..esserrereeree 14 10 
Lard— Waterford & Li- Siam and China, low to Common .. benke uct 12 0 
merick bladder...... 58 0 90 0 good white...10464113 89 0 40 0 Hog matching ..... -18 0 
Cork and Belfastdo.. 0 0 0 0 low to fine yellow and Pieklock matching... 14 10 
Firkin and keg Irish.. 78 0 80 0 BICY recceosecees 9TE106 385 0 88 6 Super do ..12 0 
American & Canadian 75 @ 0 DOWD .sgeerevesseees 8&9/7 27 0 384 0 CoLoNIAL= s i 
Cask do do 64 0 0 Manilla, aoe commen to Austral-Fleece&lamb © 11 
Purk—Amer.&Can.p.b 90 0 0 ‘ood 6 32 6 seoured, & ~1it 
Beef—Amer.& Can. p.te 98 0 0 0 30 0 Unwasned 0 4 
Chcese—Excam. owe 54 0 0 Locks and pieces... 0 6 
Gonda...... . 50 0 0 low to good white ...11/3 39 6 41 0 Siipe and skins ...... 0 9 
Canter -18 0 0 low to tine yellow and T.Philip-FleeeeSlamb 1 2 
AMEFICAN ....00000000006 62 0 0 GTO cccecsocodtasncces’ 10/6 35 6 89 0 Seoured, &C...00008 L 0 
Rice—duty free Havana, white, above No. Unwashed ...cose00 0 5g 
Carolina ........ 00 0 1B ..cscccves mosestnanpeoa 0 0 © 0 Locks aid pieces ... 0 9 
Bengal, white ............ 9 0 0 floretie, Nos. 15 818.113 40 6 41 6 S.Austel-Pleeceélamb 6 10 
8 9 0 yellow, 12h1406 3S 6 40 0 Seoured, FC....e00008 0 10 
8 6 0 _ wWwallL— 8 6 38 0 Unwashed .....0s00 0 5 
Arracan, santos ke. 9 0 0 brown 7a Y.97 88 9 86 O Locks and pieces «3 
GPIIII cdnanannnancnnnnacentons 8 0 0 Babia « Marou, low grey V.D.La.-Fieeceflamo 1 1 
mee ‘44d j per cwt to good white ......104 35 6 38 6 Seoured, dc. » 1 
scecseeseeeeeespOr Cwt 18 0 0 low tw fine brown...8@9/77 29 0 34 6 Unwashed » v 
saltpei Pernam, Paraiba, &Maceio, Locks and pieces ... 0 
Bengal. -<percwt 25 0 6 low to good white lu 37 0 48 6 Cape G, Hope—Fleece 
Bombay and Madras 19 0 0 FVEMOW reneeesnnsee WIGLC/6 36 0 36 6 and 1AMH seaeee 0 10 
English, refined ......... 28 0 380 0 low to fine brown..840u/7 29 6 34 6 scoured, &e... o vil 
NITRATE OF SOVA ceccomee 16 6 17 § | Beetrot cise — 8 0 0 y Unwasnec. YU af 
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RAILWAY OALLS FOR MAROH. 


Furness new 5 per cent., 1868.,, 1 .. 4 


London, Brighton, 


Lemberg and Cz-rnowitz 


DUR EO vo ecodeccesiecccooceses . 
LB VOM ne .creccrerssereeece-coe 





EPITOME OF 


Tra¥Fi0 RecerPTs.—The traffic receipts of railways in the United 
Kingdom for the week ending Feb. 28 amounted, on 13,420 miles, to 
703,1838/, and for the corresponding week of last year, on 13,216 miles, 


to 679.3644 showing 
The gross receipts on 


week, on 9,752 miles, to 588,508/, and for the corresponding week 
of 1868, on 9,576 miles, to 573,021 showing an increase of 176 miles 
The total receipts for the week show an increase of 
3,668/, as compared with those of the preceding week, ending the 


and of 15,4761 


21st ult. 





RAILWAY AND MINING SHARE MARKBTS. 


and South 
Coast, deben. stk. iss.at 95... 15 ... 65 
Metropol'tannewordinaryshares 1 .,. 3 
Great Western original rent- 
Charge Stock ..........0000s 


senses 





















-—— Amount per share.-——. 
Due Already 
Date Paid. “ Call.” 
owe 2 0 


eo 30 


0 

ee 2:0 80,000 .... 80,000 

BL ue 40 20 0 
new 

0 
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arse Ds wee Bi cee B 


rr etter ert tt tier eer irr t ers 


RAILWAY NBEWs, 





an increase of 204 miles and of 23,8191 
the 14 principal railways amounted, for the 



























































































































































































































: | STATEMENT 
Of Imporis, Exports, and Home Consumption of the following articles in tne 10 
weeks ending March 6, 1869, showing the Stock on March 6, compared with the 
corresponding period of 1868. 
) 
) FOR THE PORT OF LONDON. 
: *.* Of those articles duty free, the deliveries for Export tion are included under 
the Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &e. 
SUGAR. 
] 
) Imported. Exported. Home Consump. Stock. 
) 2 a ee a 
) 1869 1868 1868 1869 1868 1869 
; he etacaen epepptesneeteh abacenquregdl <hrasptiiersettieesenenpemnyeee ingame puienstejuantafitianbenntio 
tons tons tons tons tons tons tons 
) 10776 9734 2 18183 18877 8994 10490 
» | 294 3947 3116 8212 5337 
Vy 2205 734 970 637 2781 
| 2079 1629 483 8418 5011 
) <eoewenein 
} . P 16242 500 24496 23396 16261 23619 
$ | i —— evenen comedy 
0 Siam, a 7135 84 3649 1750 | 27625 | 39587 
i 3 695 660 1667 2234 5009 4201 
) Brazil é om 327 184 403 634 752 702 
» 7 136 60 563 991 1817 1285 
9 | 5877 ace on 4825 5134 1304 2974 
’ | 14170 1768 138 | 10622 10723 3507 | 48749 
; | Grand Total] 23403 30412 2248 678 35118 54119 52768 72368 
i 
: MOLASSES. 
> SUS Rca canteen aesnkteilialg SaueR eas 
: } Imported. Exported. Home Consump. Stock. 
0 | tons tons tons tons | toms | tans 
0 | 1073 1061 86 1417 1082 1430 
0 | 319 251 1 437 632 859 
Ll} oe 
; ! 1392 1312 87 1854 1774 2289 
0 1 6 
0 
i RUM. 
Exporced and 
Imported. delivered to Vat.| Home Consump. Stock. 
cicemmamnapssl 
: gals gals gals gals gals gals gals | gals 
6 | 435870 | 525825 | 339570 | 21°825 | 359100 | 409050 {1737405 |1856385 
0 | 42030 | 89200 24615 45765 14175 15760 37350 $8200 
0 13275 | 31095 69435 77130 15570 4005 51795 31095 
0 Exported. | 
9 \} 297180 | 318465 | 248625 | 221310 | 28260 30960 } 234540 | 308465 
ceptions) aipmenesee) apseeneennes| menpeunsege] one een chenaneeneny 
: | oee| 788355 964585 | 682245 | 555030 | 417105 | 459775 |2061090 (2284145 
0 
0 | COCOA 
9 cwts | cwts | cwts cwts cwts cwts cwis cwts 
B.Plantation 4290 | 12004) . 214 | 675 8335 11988 | 17085 20192 
. Foreign......, 3172 | 8717 771 329| 1197} 1437| 14510 | 20967 
| ; .| A see 
: Total ...| 7462 {| 20721} 991 | 1004) 9462} 13375} 31545] 51159 
. COFFEE. 
BI tons tons tons tons | tons tons tons tons 
0 | 33 uu 62 40 54 90] 132 
\ y 4942 3049 3128 3332 2251 1857 9598 8960 
0 909 1045 702 1046 646 708 2291 32462 
@ | Moch: 33 21 27 37 27 76 117 
ad |) 1232 1845 | 939 1969 299 201 1927 1969 
9 | 90 875 163 319 324 325 | 631 899 
7239 64126 4969 6805 8597 3172 14612 15329 
11284 | 12438 | L 9963 10772 17904 36924 
PEPPER. 
tons tons tons tons tons tons tons 
161 ° ° 142 154 506 659 
2 1208 5 340 491 | 2602] 1953 
pkgs | pkgs | pkgs pkgs | pkgs pkgs 
NUTMEGS 254 | 567 on 239 1683 18638 
CAS. LIG. 4913 4861 1130 ¥s51 5426 
CINNAMON 298 4819 3928 2300 4504 
bags bags bags bags 
PIMENTO.., 7682 Am 1860 | 33124 | 33901 
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RAW MATERIALS, DYESTUFFS, &e. 
































a serons Serons serons serons serons serons serons 
| COCHNEAL 6310 7859 sos ove 4312 5054 11708 11907 
| chests | chests | chests | chests | chests | ehests | chests | chests 
LAC DYE... 1080 601 soo ow 1319 114 3279 3013 
: tons tons tons tons tons tons tons tons 
LOGWOOD 467 1474 . 869 1614 1729 481 
FUSTIC...... 815 334 457 359 489 783 
INDIGO. 

ele te Shion os. 
| chests | ches:s chests | chests | chests | ehests | cheats | costs 
eae indin. 749{ 796)... op 8493} 4202} 8449] 6551 
8 serons | serons | serons serons | serons | serons | serons | serons 
pavish......| 9643 | 10497 | | 1857 1098} 9584 | 11471 

SALTPETRE. 

ute of} tons | ton tons | tons wns | tons tons tons 
Potass . 1484 8 | 1960 1863 7663 8202 
| itrate Sod, 53 31 | 2344 1012 1268 863 





COTTON 
| bales | bales | bales | bales ; bales ; bales | bales | bales 
American ..,| Tet ee Pie << TUNA «nates ee on 
Brazil ...... iss ~ 41 27 60 7 
B. India, &¢ 43088 | 63677 63744 { 113843 | 70413} 70479 
iverpoo 
all kinds’ f 620825 | 473046 | 184380 | 70773 | 627550 { 451190 ; 326990 | 309970 
Total ..4 663984 | 536730 | 134380 | 70778 | 691524 | 565060 | 397463 | 380406 
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LONDON. 
Monpay, March 8.—In the share market to-day railway stocks opened 
with dulness, and showed at the close an average fallof 4. The changes 
recorded in the official list were:—A decline of 1 in Great Eastern, 
each in Metropolitan and South-Eastern, } in ditto (Deferred), } in 
Great Northern, a further } each in London and Brighton, London and 
North-Western, and Midland, and a relapse of 1 in Great Northern (A), 
and a rise of 24 in Metropolitan (District.) In mines, East and West 
Caradon were each $ lower, and Yudanamutana of South Australia 4 ; 
and Don Pedro } better. 

Turspay, March 9.—The share markets showed uo recovery from the 
dulness of yesterday, and the only changes officially recorded were:— 
In railways, a fall of $ in Lancashire and Yorkshire and 1 in North- 
Eastern (Leeds), a recovery of }? in South-Eastern and 1 in ditto (De- 
ferred). In colonia) and foreign, a decline of 4 each in Grand T of 
Canada (1st Preference Bonds), Great Indian Peninsula, and Madras and 
Scinde (Punjaub), } each in Great Western of Canada, Sambre and 
Meuse, and Great Luxembourg, and a further ; in Erie, and a rise of 
in Atlantic and Great Western (Consolidated.) In banks, mines, an 
miscellaneous, a recovery of + in Imperial Ottoman, a decline of 4 in 
Port Phillip, 1 in Atlantic Telegraph, $ each in Madras Irrigation and 
Peninsular and Oriental Steam (New), and a further } in Telegraph 
Construction. Merchant Shipping were 1 better, and Société Générale 
de l’Empire Ottoman }. 

Wepnespay, March 10.—In the share market to-day railway stocks 
opened with heaviness, and the final official quotations showed an 
average decline of }. The changes officially recorded were:—A fall of 
} in Caledonian, 4 each in Great Northern, North-Eastern (Berwick), 
and ditto (York), 1 each in London and South-Western and Metro- 
politan, and 2 in ditto (Extension); a relapse of } in South-Eastern, a 
rise of $ in Great Northern (A), and } each in Great Western and Mid- 
land. In colonial and foreign, a decline of } each in Bombay and 
Baroda, Grand Trunk of Canada (4th Preference Stock), Scinde and 
Bahia, and San Francisco, $ in Antwerp and Rotterdam, and + in Lom- 
bardo-Venetian ; Erie recovered 4. In mines, Chiverton were $ better, 
and South Condurrow $; East Grenville were } lower, and Great Laxey 
and Tin Croft 4 each. In banks, Alliance and London and County each 
showed a fall of 3, and London Chartered of Australia an advance of }. 
In miscellaneous, British and Irish Magnetic Telegraph were 3$ lower, 
Electric and International ditto 5, ditto (New) 1, London Provincial 
ditto, ditto (10 per cent. preference), London and Provincial Marine, 
Ocean Marine (Insurance), United Kingdom Telegraph Company, and 
ditto (10 per cent. preference) 4 each, International Financial 4, Reuter’s 
Telegram 3, and Royal Mail Steam 1; Oanada Oompany were 1 better, 
and Continental Union Gas 3. 

Tuurspay, March 11.—In the share market to-day British railway 
stocks showed at the vommencement a partial recovery, and closed at 
an average advance of }. Colonial and foreign were dull, as were also 
mines and bank shares. The changes recorded in the official list 
were :—A recovery of 1 in Caledonian, $ in Metropolitan, and 3 in South- 
Eastern ; a rise of } each in ditte (deferred) and London and North- 
Western, 3 each in Great Eastern and Manchester and Sheffield, and a 
further } in Great Western; a decline of 3 in London and Chatham, 
and 1 in North and South-Western Junction. In colonial and foreign, 
a fall of } in Grand Trunk of Canada, 2 in ditto (1st preference bonds), 
14 in ditto (2nd preference bonds), and a further $ in ditto (4th pre- 
ference stock); a rise of } in Great Western of Oanada, and a further 
1 in Erie ; and a decline of 4 each in Buenos Ayres, Great Southern, 
and Paris and Orleans. In mines, Devon Great Consols were 10 lower, 
East Bassett 2, East Caradon and Margaret } each, East Grenville, 
North Wheal Orofty, and Anglo-Italian } each,and Sao Vicente. 1-16; 
Alamillos, Chontules Gold, and Frontino and Bolivia Gold were each 
4 better, Fortuna #, and Linares}. In banks, Anglo-Austrian, Anglo- 
Hungarian, and Union of Australia were each } lower. 

Fray, March 12.—Home railway stocks were decidedly firmer. 
Caledonian was in especial demand, and advanced 1} per cent., Midland 
ané South-Eastern improved 3, London and North-Western 3, anc Great 
Eastern 3. The foreign stock market was firm, with numerous pur~ 
chases. Turkish bonds of 1862 improved ? per cent., ditto of 1865 
8-16, Peruvian of 1865 }, and Egyptian of 1868 and Italian of 1861 3; 
Spanish of 1867 however receded 2. 
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AND STOCKS. 
Name of Compaty- 


Bristol and Exeter svesnannnnesnseses| 
Caledonian . eee 
Cambrien ..-- 

Cork and Ban 


sss | Amount 
of Shares. 


S3sses 


Dublin and Belfast Junction .-- 
Dundee, Perth, & Aberdn Junc 
East Londor...--+--+-+*" 

Glasgow and South-Western .-- 
Great Eastern, Ordinar™ Stock.. 


<—o 
S 
~ 


33338 


Great North of Scotland 
Great Northern «+ 
Do. A Stock «+++ 
Do, B Stock «+-ressre 
Great Southern & Wes' 
Great Western—Original... 
Do, South Wales.+--recrsser 
Do, West Midland—Oxford 


Tt cavceneseree 


politan Ex, A sees 
North-Western...--- 
-Western....-- 


Metropolitan District... - 
Po. Birmingham and Derby... 
North British ..----+»+* 
Do. Edisb., Perth, & Dupdes. 


eer 


10° 

100 

100 \Rhy mney «seeoss+r-re avensenens 

100 ‘Shropshire Tnion. 

100 |Sonth Devon «++. 

100 \Svath Eastern ....--++-scrs, eos 
20 |Staines, Wokingham, & Woking 
100 |Taff Vale ..-..e.sorerreneresnrnereree® 


eeeeee: eneeenseeee 


6 | De. . 
100 |Waterford and Kilkenny «esses 


PREFERENCE SHARES. 
100 |Bristol and Exeter -+-+-ssscrs-s*"*" 
100 |Caledonian 1C7 4} percent...+-+- 
Do Scottish N.E., Aberdn ord 
Aland Stock.. «+--+ 
6}\Cork and Bandon 5} per cent... 
190 |Dundee, Perth, & Aberd. Junc. 
. guar 5. p cent 
E. C. Ext. No. 1 
Do. NO. 2 ccoresessressveneosersrerer 
Do. 6 per cent Preference ... 
Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct 5 
Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per COME coe 
Do. 5 p c Redeem. atl0pe pm 


Do. 5 pr ct do. at 5 pr ct pm... 
. (Ireland) 4pe 
nt RentCharge gs 5pe 
Hants Ex) Spec 
44 per cent ... 
le 4 per cent... 
Pref 


Do. 8. 
Do. 44 per COME «sorenreneeeeere® 


Do, 5 
DoW.M.—Oxf. ist gus. Stoc 
tee Stock 


Option till 1866-...eeeceeeeeeeee 
Do, perpetual 6 per cent. with 
option till 1869..crccceereesee 











5 percent 
guarantee Stock No. Li. 
Do. 5 per cent do NO. 2eeoe: 
Do, 6 per cent DOseeeeen -s200 
Do. 5 per cent do No. 4 ++ 
Do. 44 per cent LBEB...ccreeeveee 
Do. 4¢ per cent do 1863. 
Do. 7 p cent. Preference Stock 


Do. East Anglian BtOCK..00e---| **2* 


4935 


14512 
1 


8st 


Do. 4} per cent GO ssrerveresseree) °° 


T CONTE oveeee eonncesee| &* 


Lancashire and Yorkshire,4$ PC ---- 


Do, 6per ct do. (W.E,&C.P.)) +» 


Do, 4 per cent 1859. .cceeee . 
London Chatham and Do 
Lon. & N.-W., Cov. & Nan.d5p ¢ 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Weishpoo. 
100 |London & 3.-Western, 7 percen: 
100 |Mancn., Shef., and Li i 
DO. Gherversrirnssennnneerenvenee 
Do, 3¢ POF CONL. sroreereeeee 


109 
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Se enn 0 a 


atlwap and Mining Mbhare List 


GIVEN. 


Name of Compary: 


_— EE 
\Midland Cons. 6 per cent Stock| 124 
Do. Con. Bristol & 183 


Do. “ 

Do. 4 cent irredeemable.. 

Do. Leices. & Bitch. 4 po Stk 

North British .++ vessreeresere"* 
CONE -oe-eeee 


Do. ‘ 
Do. York, Hull & malty 
Do. Stektn & Darin., 
1C 6 per CODt...-+s-- 
Do. W.Hartlepool Harbour&R 
North Staffordshire....s-s-v-s+e-*" 
th Devon Annuities 108 «+0. 
19s| 10s} Do. Tavistock Annuities, 10s.. 
10 | 10 | Do. Fixed 44 per cent. 
16a) 1164 Sth-East.—(Readn: 
Do, 44 per COMt creseserernereners 
Do. Fixed 4} per cent.. 
Taff Vale, No. 1 -s--r+re-+e+ 
Weterford and Kilkenn 


\ 


LEASED 

AT FIXED RENTALS. 
Birkenhead ..+--scerrrsssnvssessreree® 
Do. 4} per cent. preference ... 
Buckinghamshire  .+--sessserreeees 
Chester and Holyhead . 
Do. 54 per cent 
Do. 5 per cent . 
Clydesdale J unctio! 
East Lincolnshire, gua. 6 pr cent 
d Dean Forest 


G. Western, W.M 
Vand Selby  «esessrvereeereree 


Lack wall .....s-sss+ 
|London and Chatham 44 prcent 
London and Greenwich.....---+++ 


London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 

Manchester, 

Midland Bradford ..+---ss+-es+er+" 
Northern and Eastern, 5 pr cent 
Aperp pref 5 pe 
Notting.&Granth. Riwy. & Cnal 
Preston and WTS or-+-»--0reseer 
Royston, Hitchin, and Slepreth 
Shrewsbury and Hereford.....++++ 
Do. dO sseeeeseeee ° 
South Staffordshire..... 

South Yorkshire and River Dun 
Do 4 per cent guaranteed. 
Do 5 per cent guaranteed 
Vale of Neath ...reseree 
Victoria Station, i 

West Cornwall... 

West London, Class A 

Wilts and Somerset «++. 


DEBENTURE STOCKS. 
Great Easter -.cessesrnereee 











Lan 

London, Brighton GEC. ceeeeee 
Lendon and North-Western.....- 
London an 

Metropolitan 

Midland. ...csseeessersnsvensenennensere® 
North British, B. P. and D. B.. 
North Eastern «.--ccsesseeessseeesees 
Scottish North-Eastern... 
South-Eastern, 5 per CON. .oceeeee 





Bast Indian .....seessersereeees danes! 
De. L Siares sesseesessssscensesre 
Do. 5 p ct debentures, 1 
Do. & per cent. do., 1870-71... 
Do. 5 per cent. de., 1870 
Do. 1¢ per cent do., 1872 
Grand ‘trunk of Canada .ceceree 
Do. Equipment Mort. Bonds.. 
Do. First Preference Bonds... 

Do. Second Preference 
Do. Third Preference Stock... 
100 | Do. Fourth Preterence Stock.. 
100 |Great indiaa Penin. guar. 5 p ct 
10 IDO. AO, ssorsercercerncnnenenerersrer® 
4 D0. NCW. seevencvereensensrsrseseers 
100 |L00 | Great Sth. of india guar. Spree 





Do. Prefcrence..ssvs-s-resseeeeees ° 


wom 


eveeee 


1104 


Glé 


ef.| 103 


107% 
1078 
1s 


4) 107 


108 


.| 101 


evececncecoocssces| 


per cent 

N. nada,6 pe.lst pf Bds| 8 
Oude and Rohilki guar. 5 pe} t 
Scinde guaranteed 5 per cent ...| } 

Do. Delhi do.ceresresesereeeeee 

D0, dO scocrsecrrensserssosensersenes 

Do. Panjand dO ..--.-sssserssees 

Do, Indus Steam Flotilla 


eeeeee] Mtn 


DO. .cccocssonenenesee 


f FANce ....cersereereee 


Do, Obligation .s.ssssssseserees 
Southern Of France...---vrsvverseres 
Turin and SAVOMA .--cce--rrereerrs 
West Flarders....-..--vesssrerereeers 

Do. 5¢ per cent. Preference ... 
Western and N.-W. ot France.. 


BRITISH MINES. 
Chivertom rorereseseesssnrennnsnnennent 


eecerecceees 


East Wheal Russell (Ta 
72 \Grambler& St Aubyn(Gwennap 
4 |Great Laxey, Limited «ceresrsese 
13\Great South Tolgus  -cecsses 
Great Wheal Vor (Helston)...-+ 
Grenville cororerssee cnvereessnrerses 
Herod's-Foot sssssesssnnerenoonenern 


DOWNS....ccresseorsonneres) 


Of Wales .cccrcrcessseneereres 

84|\Prosper United «coors. ceasereesne 

2068|\Providence (Uny Lelant) o.eorreee 

nel aradon (St Cleer) .-csceees 
458 

1j|South Wheal Frances (Illog«n) 

4 \Stray rae panssnsncenscsnonsssneesens 

et vaaoaeel 

West Chiverton ae cel 

Teal Seton.....ccresseseres 


FOREIGN MINES, 
2 |Alamillos, Limited 
7 \AustrAliaD secre eseseeeee 
7 |Cape Coppetersssvereeerererenseneenet® 


VET ceccssesccecsoeesneers® 


14s NP el Rey comers = 
1 |\Dun Mountain Copper 


tino and Bolivia Gold, Lim. 


Ail scv.orccsceens. wereessensarsoens 


eeccecenres* 


_ 


qecnccersnncogescqsanonsnene® 
qacecssnnccsnscecesscsnosoorseses| 
penseeecsnnsceesecsneeene™ 


eacccnescsconsses® 


Gold Mng. Co. 


454\Koyal Cobre Coppers Limit 


15 \St Job del Rey .+v-vsvsrsseesrnnus 
Mexican 


ES-SoSerwree 


eemccecceccereres tert 
6 |Vancow’ 
5 |Washoe Geld, unites 
1 | WertMing ---cversersvorsnssrennneeer® 
1 |Yorke Peninsula, Limited .+-.« 
udansmatanse of 5. Austrai.. 


= 
orrevsc 


i eel a i 


oshesseu,3 


re 


en 
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a ##j.MERCHANT BANKING 
COMPANY OF LONDON (Limited). 

| “Notice iat hereby given, that the Sixth Ordinary 

| General.Mee: this Company will be held at the 

} Company's offices, No. 112 Cannon street, in the City 

of London, on Thursday, the 25th day of March instant, 

at One o'clock in the afternoon precisely, to receive the 

to the 8lst of December last, with a Report of 

the Directors, to declare a Dividend, and to elect Direc- 

“tom in the places of Thomas Stenhouse, Esq., and 

Weston, Esq., who retire by rotation (and 

being eligible offer themselves for re-election), and for 


general purposes. 
And woaioe is also given, that the Transfer Books 
of the Company will be closed, preparatory to the 
, from the poet the Twenty-fifth of 
March, days inclusive.—By order, 
wus B. W. BALL, Secretary. 
112 Cannon street, London, E.C., 6th March, 1869. 


E IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and encies at Lanarca (Cyprus), Paris, 
and London 
The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salovice, 
and Larnaca; purchases er collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
ns. 
ome Loos Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
anc Alexandria, for the purchase of produce, 
as Cotton, Wool, Silk, Madder roots, Valonea, 
Grain, &c. 
Terms may be annus = ie. at ao 
London Agency, No. 4 Ban ings, jury. 
_— " R. A. BRENAN, Manager. 


RIENT AL BANK 

neorpora’ Reval Charter, oth August. 185 

I ted by Royal Charter, 30th August. i. 
Paid-up capital, 71,600,000; reserved fund, £444,000. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
on terms which may be ascertained at their 
office. They also issue Circular Notes for the use of 
travellers by the Overland route. 

They e the agency of parties connected with 
India, the purchase and sale of Indian Securities, the 
safe custody of Indian Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 


also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 
at their office. 
Office hours, 10 to 5. Saturdays, 10 to 2. 
Threadneedle street , London, 1869. 


¥ 
ENGL SH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

Letters of credit on the branches are granted oa the 
mostfavourabie terms. Bills on the Australian Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained of the 
undermentioned agents of the Bank, viz.:— 

ENGLAND. 
Mesere Grindlay and Co., Parliament street. 
Hampshire Banking Com a. awe 
Messrs Harris, Bulteel, and Co., Plymouth. 

— A. Heywood, Sons, and Co., Liverpool. 

Lina wees } snares and a 
"s ing Company, Bir 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol) 
Mesars Willyams and Co., Truro. 
SCOTLAND. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank. 


IRELAND. 
Bank of Ireland. 
By order of the om 
HENKY MOULES, Secretary. 
78 Cornhill, London, B.C. spout 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand 
Cereal Governments of Auckland, Canterbury 


’ 
Rin Capteehs amen. 
serve Fund, 000. 
Head office, Auckland, —Branches and Agencies at— 
6 Flat. Puieost. Queenstown, 
. wrence. 88. 


Lyttelton, Shortland." 

Brighton. Macrae’s Flat. Stafford Town 
Charleston. Manuherikia Timaru. 
Christeburch, Mount Ida. Tokomairiro. 
Dunedin, | Napier. Waikouaiti 
Dunstan. | Nelson. Waimea, 
Dunstan Creek. | Newcastle. 
Greymouth, New Plymouth, 
Hokitika, . Oamaru, West Port. 
Invercargil), Pictan. Wetherstone. 

This Bank grants Drafts on any of the above-named 
places and transactsevery description of Banking busi- 


thle connected with New Zealand, on the most favour- 


The London Office receives «deposits at interest for 
fized periods, on¢erms which may be learned on appli- 
cation. F. LARKWORTHY, Director. 

Neo. 50 Old Broad atreet, London, &C., Aug., 1867. 


Wanganui. 
Wellington. 


THE ECONOMIST. 
(}HARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA, 
Incorporated by Roya) Charter. 
Paid-up capital, £750,000, Reserv 
£145,902 14s 8d. 


BANKERS. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set~ 
tlements, China and Japan, 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notee, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

66 Old Broad street, London, E.C. 


7 7 
LONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited). 

Notice is hereby given, that the Ordinary General 
Meeting of this Company will be held at the City Termi- 
nus Hotel, Cannon street, in the City of London, on 
Friday, the 19th day of March, 1869, at 12 o'clock pre- 
cisely, to receive the Report of the Directors and the 
Accounts for the Half-Year ending 31st December last ; 
to declare a Dividend, and to elect two Directors in 
place of those who retire by rotation; to elect two 
Auditors and fix their remuneration, and for general 


fund 


purposes. 
Aud notice is hereby further given, that the Transfer 
Books will be Closed from the 12th to the 19th instant, 
both days inclusive.—By order, 
WM. THOS. MORRISON, Manager. 
16 King William street, E.C., 9th March, 1869. 


T 0 INVESTORS. 
. MORTGAGE DEBENTURES. 
SIX PER CENT. INTEREST. 

A LARGE BREWERY COMPANY in the North 
of England are prepared to receive £10,000 in sums of 
£100 and upwards on Mortgage Debentures bearing 6 
per cent. interest payable quarterly for periods of 3, 5, 
or 7 years. The total Mortgage Capital of the Com- 

ny will not exceed £20,000, including this issue of 

ebentures,and will be a first charge upon the property 
of the Company. For small investors wishing security 
and a fair rate of interest, payable quarterly, the above 
offers peculiar advantages. 

For further particulars apply to Lex, care of Messrs 


J. and C. Cole, Solicitors, 36 Essex sireet, Strand, 
London. 


(OLLIERY INVESTMENT. 
TO CAPITALISTS. 
From £10,000 to £0,000. 

A Gentleman owning a considerable share in one of 
the largest collieries in South Yorkshire—with a pre- 
sent vut-put of from 500 to 600 tons per working day, 
which will be nearly doubled on the completion of works 
now in progress—is willing to dispose of a portion of 
his interest on favourable terms. There is excellent 
railway and canal accommodation, and with the present 
vend the returns would realise the investor from 74 to 
15 per cent. according to the state of trade, which would 
be more than doubled it is fally expected when the out- 
put is raised to1,000tonsaday. The highest references 
given and required.—For further par-iculars apply to 
Zeta, care of Mess:s J. and C. Cole, Solicitors, 36 Essex 


street, Strand, Londom 
HE GALLEON TREASURE 


VENTURE (Limited). 
Incorporated under “ = Companies’ Act, 1862 and 


ISSUE OF 5,000 DEBENTURES OF £5 EACH. 

These Debentures will carry 10 per cent. interest, and 
will be paid off 

AT TEN POUNDS EACH. 
Both Principal sum and Interest out of the first avail- 
able receipts of the Company. 
IN ADDITION, 

Every Debenture will be entitled to One Share of £5 
in the Capitsl of the Company as and by way of Bonus, 

The prospectus, with Colonel Gowen’s report upon the 
position of the Galleons, can be obtained at the offices 
of the Company, 5 Lothbury, E.C., where the copy of 
the Roval Decree, authorising the recovery of the 
Treasure, the agreement with the Concessionaire, and 
other documents connected with the matter, can be 
seen. 


THE GALLEON TREASURE 


VENTURE.—A pamphiet giving an account of 
the naval battle of Vige in 1702, of the cap.ure or de- 
straction of the French fleet and Spanish galleons, and 
of the amount of treasure rescued by the Spaniards, 
captured by the Allies, or sunk in the batile, may be 
had at the Ottices of the Company, or will be sent free 
to those applying for it by letter. 


THE GALLEON TREASURE 


VENTURE (Limited).—Applications for Deben- 
tures iu the above will be received up to Monday, 15th 
March, for London, and up to Wedne>day, 17th March, 
for the country. J. ADAMS, Secretary. 


my 
JX PEDRO NOKTH DEL RKY 
GOLD MINING COMPANY (Limited.) 

Notice is herepy Given, that the Seventh O; 
Gencral Meeting of the Company will be held at the 
London Tavern, Bi-hopsgate street, on Thursday, the 
18:h day of March instant, at 2 o’clock precisely, for the 
transaction of the business of the Company, including 
the election of Directors and Auditors, a d the declara, 
tion of « dividend, 

And further notice is hereby given, that at the close of 
the above-mentioned Ordinary Gencral Meeting an Ex- 
traordinary General Mee.ing of the Company will be 
held at the same place, when a resolution will be sub- 
mitted for adding a new article to the Company's 
Articles of Association, authorising the Directors to ap- 

maging Diseeies of the Company. 
ks of the Company will be Closed 
from the 9th to the 18th instant, both days inciusive.— 
By order of the Board, 
JOHN E. DAWSON, Secretary. 
52 Moorgate street, March 8, 1869. 
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[NVESTMENT, LOAN, AND BANK 


AGENCY.—Established 1839. 
Public Securities of every description Bought and 
Sold upon advan terms. ‘acilities for pay- 
ment and every reliable information afforded to In- 


v ys 
LOANS granted, for one year er any shorter period, | 
re eee et oe. aoe 
. B r ed 
DEPOSITS of all amounts, — 
Money and Finance Basiness geverallv under- 
taken. RICHARD TAYLOR ad COMPANY. 
No. 12 Clement's lane, Lombard street, 
London, E.C, 


[ONDON AND. ST KATHARINE 
DOCKS COMPANY. 


DEBENTURE BONDS AT 43 PER CENT. 
The Directors ef the London and St Katharine Docks 
Company are now issuing Debentu.e Bonds, to replace | 
others paid off, bearing interest from the time of pay- | 
ment at the rate of 4} per cent. per annum, for periods 

of five or seven years. 

The whole amount of Debenture Interest paid by the: 
Company last year was about £82,000 out of £291,000, | 
the net profits of that period, against which latter: | 
amount the Debenture Interest is a first charge, and | 
therefore the —s and interest are amply secured. 

THOMAS CHANDLER, Secretary. 

Dock House, 109 Leadenhall street, 

November 11. 1868, j 
i 


I a i 8 
[PALIAN COMPANY OF THE 
MERIDIONAL RAILWAYS. 

The Direction General informs the public that it is | 
now building a large hotel at Brindisi, and that it will 
receive effers for the lease of the said hotel until the 
30th April next.—Address, paid, to the Direction 
General of Meridional ys, 17 Via Renaj, Flor- 
ence. 


AFF VALE RAILWAY COMPANY. |i 


The Directors of the Taff Vale Railway Company 
are prepared to receive offers for LOAN 4, for a limited | |) 
amount, on DEBENTURES, at the rate of 4 per cent. 
per annum, payable half-yearly. Applications to be 
made to the undersigned.—By order of the Board of 


Direetors, 
FREDERICK MARWOOD, Secretary. 
Cardiff, Jan. 22, 1869. 


, rp 
HAS lf INDIAN RAILWAY 
COMPANY. 

The East Indian Railway Company is prepared to 
receive Tenders for the supply and delivery of 
TOOLS, IRONMONGERY, &.. 
LAMPS and LAMP FITTINGS, Uf 
WROUGHT IRON, ROLLED or BUILT GIRDERS, 

and ENGINE BOILERS, &c., | 
as per specifications and drawings to be seen at the | 
Company's offices. , 

Tenders must be delivered in sealed envelopes ad- 
dressed to the undersigned, marked “Tender for 
Tools, Ironmongery, &c.," as the case may be, |} 
not later than 12 o'clock at noon on Thursday, the 25th | 
day of March instant. 

The Company is not bound to accept the lowest or 
any Tender.—By order of the Board, 

D. I. NOAD, Managing Director. 
Nicholas lane, London, E.C., Mareh 4, 1869, 


ARMY CUNTRACT S| 
FOR GROCERIES. 


Controt Orrics, ALDEKSHOT, 
March, 1°69. ' 
Tenders will be received at this Office until 12 o'clock | 
noon on Thursday, the 26th March, 1869, from persons | 
who may be willing to enter into Contracts for the 


supply of — 

RAW COFFEE, 

CONGOU TEA, 

BROWN SUGAR, 

GROUND PEPPER, 
in such quantities as may be required for Six Months 
from the lst April, 1869, for the use of Her Majesty's 
Forces composing the Division at Aldershot. | 

| 


Samples of the quality ef the Groceries required, and | 
Forms of Tender with the Conditwns of Supply, and 
any other information may be obtained on aplication 
at this Office between the hours of 10 and 3 ¢aily. 

The Tender must be properly filled up, wituessed, and 
delivered at this office, under closed envelope, marked 
on the outside “ Tenter for Groceries.” 

No Tencer will be entertained unless made on the 
Forms obtained from this Office and delivered by the 
hour appointed, B, H. MARTINDALE, 

Lieut.-Col. R.E., Acting Controller. 
A RM Y 








CONTRACT S| 
FOR HOSPITAL SUPPLIES. 


Cowrrot Orrics, ALDERSHOT, 
h, 1 


Notice is hereby given, that Tenders for the supply 
of such quantities of the undermenotioned articles as | 
may be required du.ing a period of Twelve Months | 
from 1st April, 1869, wilt be received at this Office antil 
12 o'clock noon on Monday, the 22nd Mareh, 1869. 

1. Rice, Barley, Sugar, Arrowroot, Sago, Mustard, Jelly, 
Oatmeal, Spice, Vinegar, Linseed . 
2. Cleaning Articles, Soap, Soda, Bath Bricks, Black- 


ing, &e. 
8. Bottled Ale and Porter, Draught Ale and Porter. 
4. Milk, Fowls, Eggs, and Fish. 
5. Potatoes, Vegetables, Lemons, Oranges, &. 


Forms of Tender, with the conditions of supply, and 
any other information may be ubtained on application 
at this Office between the hours of 10 and 3 daily. 

The Tender mast be perly filled up, signed, and 
witnessed, and deli at this Office, unuer closed 
aaeon marked on the outside “Tender for Hospital 

applies.” 

No Tender will be entertained uniess made upon the 
forms obtained from this Office, and delivered by the 
hour appointed. B. H. MARTINDALE, 

Lieut.-Col. R.B., Acting Controller. 
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THE ECONOMIST. 





Just Published, price 9s, | 


THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER 
CHAPMAN 





NEW EDITION OF MILL ON THE MIND. 
On Thursday next, in 2 Vols., 8vo, 


ANALYSIS OF THE PHENOMENA | 
of the HUMAN MIND. 
By JAMES MILi. 

A New Edition, with Notes Mastrative and Critical, 
by Alexander Rain, Andrew Findlater, and George 
Grote. Edited, with additional notes, by John Stuart 
Mill. 

London: Longmans, Green, and Co., Paternoster row. 


18mo cloth, red back, pp. 840, 2s, free bv post, 


, 
ABERCROMBIE S (JOHN) 
GARDENER'’S POCKET JOURNAL AND 
DAILY ASSISTANT IN ENGLISH GARDENING. 
With a Treatise on Wardian Cases, Aquariums, Fern 


Culture, &e. 
By G. GLENNY, F.H.S. 
London: William Teeg, Paneras lane, Cheapside. 


Foolscap 8vo, cloth, red back. pp. 720, 5s, free by post, 


- 
EVER MAN HIS OWN 
GARDENER. 

By THOMAS MAWE and JOHN ABERCROMBIE. 
With directions for work to be done in the Kitchen, 
Fruit, Flower, Forcing Garden, &c., for every month in 
the year. New Edition; with a Treatise on Drawing- 

room Gardening and Fern Cultore. 
By GEORGE GLENNY, FHS. 
London: William Tegge Pancras lane, Cheapside. 


NEW VOCAL DUETS:— 
No. 1. The Beautiful and True. By the Author and 
Composer of “ What are the Wild Waves Saying?” 3s. 
No. 2 Let Us Roam. By Ditto. 3. 
No. 3. The Evening of life. F. Abt. 3s. 
No. 4. Where are the Plains of Zion? 
J. E. Carpenter. Music by Solitaire. 4s. 
No. 5. Pulaski’s Banner. Miss M. Lindsay. 4s. 
No. 6. The Ebb and the Flow. F. W. Kucken. 3s. 
No. 7, Let Music and Song be our Pastime To-night. 
Stephen Glover. 3s. 
No. 8. Hark, the Goat Bells Ringing. 


Words by 


Henry Smart. 
48. 
Wo. 9. The Gipsy Countess, the Flower Gatherers, 
and What are the Wild Waves Saying. By Stephen 
Glover. 4s each. 
All at half-price, with an extra stamp for postage. 
London: Robert Cocks and Co., New Burlington 
street. To be had everywhere. 


DRAMATIC ALMANACK FOR 
1869. By J. W. ANSON. Original Articles. 
“ The O14 Manager.” 


RAMATIC ALMANACK FOR 


1869. By J. W. ANSON. “Loiterings in Lam- 


beth.” 
RAMATIC ALMANACK FOR 


1869. By J.W. ANSON. “The Old Row.” 


DRAMATIC “ALMANACK FOR 
1869. By J.W. ANSON. “ Histrionic London,” 
&e., &e., &. 


RAMATIC ALMANACK FOR 
1869. By J.W. ANSON. Price One Shilling. 
To be had at Lacy's, 97 Strand, and 20 Tavistock street, 


Covent garden. 
FOR 


RAMATIC ALMANACK 
1869. By J. W. ANSON. “First and Last 
Appearances of Celebrated Actors and Actresses.” 


DRAMATIC ALMANACK FOR 
A. W. ANSON. “Historical and 
FOR 


RAMATIC ALMANACK 


1869. By J. W. ANSON. “ Farewell Addresses. 


PRAwatic ALMANACK FOR 


1869. By J. W. ANSON. “ Theatrical Evitaphs.” 


RAMATIC AND MUSICAL 
CALENDAR. Comprising upwards of Three 











Thousand Theatrical Facts. 
By E. L. BLANCHARD. 
See “ THE ERA ALMANACK,” 1869. 





Rex AL POLYTECHNIC.— 

LENTEN LECTURES on “ Astronomy,” by Pro- 
fessor Pepper, Monday and Friday, at 3 and 7.30, and 
Wednesday at 3. Subject:—“ Eclipses of the Sun and 
Discoveries of Norman Lockyer, Esq.’"—Last Two 
Weeks, “ the Spectre Barber,” and “the Maid of Or- 
leans,” by Mr and Mrs Robert Coote.—‘‘The Vocal 
Flautist " Ferreyra; the “ Man Flute.” 





7 > 

UEEN’S CONCERT ROOMS, 
Hanover square.—On Thursday evening, March 
18, 1869, MISS EMILY FAITHFULL will re 
Lecture on THE CONDITION AND CL 8 OF 
hee ———_ = half-past 8 o'clock pre- 

y 8, 58; Reserved seats, 2s 6d. Admissio: 
One Shilling. ” 


it her 





—_————— eee 


AND HALL. 


IM ENRICH 





BAGEHOT. 


ERNST. 


By the Author of “ Richelieu,” “The Lady of 





tome co “THE ERA ALMANACK,” 1869, 
RickAkDson's SHOW. 
By JOHN OXENFORD. 

See“ THE ERA ALMANACK.” 1869, 

N OTHING NEW 

2 By J. PALGRAVE SIMPSON. 

See “THE ERA ALMANACK,” 1869. : 
SHAKESPEARE AT REHEARSAL. 
By SHIRLEY BROOKS. 

See“ THE ERA ALMANACK,” 1869. 
“THE ERA ALMANACK,” 1869. 
Price ONE SHILLING. 


Forwarded, Post free for Fourteen Stamps. 
London: 3 Catherine street, Strand. 


THe RIVAL RITOORALS. 


By H.J.BYRON. 
See “THE ERA ALMANACK,” 1869. 


A DODGE FOR A DINNER. 


By T. J. WILLIAMS. 
Seo “THE BRA ALMANACK,” 1000. 


THE FALL OF THE CURTAIN. 


By WATTS PHILLIPS. 
See ‘‘ THE ERA ALMANACK,” 1869. 


AN ADVENTURE AT 
HAVANNA. 
By J. B. BUCKSTONE. 
See “THE ERA ALMANAOK,” 1849. 


()NE OF THE OLD SCHOOL. 
By ARTHUR SKETCHLEY. 
See “THE ERA ALMANACK,” 1869. 


‘a 7 4 
QHERIDAN KNOWLES 
EASTBOURNE. 
By ROBERT REECE. 
See“ THE ERA ALMANACK,” 1869. 


}[AMLET UNDER A LOW BRIDGE. 


By E. P. HINGSTON. 
See “ THE ERA ALMANACK,” 1869. 


THE 


AT 





rst nl 7. " 
RE PLAYGOER’S PORTFOLIO. 
By E. L. BLANCHARD. 
CONTENTs. 
BILL OF THE BOWERY THEATRE, NEW 
YORK, 1832. 


PLAYBILL OF COVENT GARDEN THEATRE, 1806. 





OUT-DOOR PLACES OF AMUSEMENT. 
Past AND PRESENT. 
No.1. MARYLEBONE GARDENS. 
See “ THE ERA ALMANACK™ 1869 


Just published, 1s.. [ilustrated, Second Edition 
x > y > -n 4 . 
HE HEAD AND HEART LEGACY. 
‘*Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel meto take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 
Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.’"—Hkap anp Heart 
Lee@acr. 





Orivions OF THE Press. 

The book is clear and simple, highly moral in tone, 
and most encouraging to.the yng aspirant. It is 
interesting as a biographical sketzh of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 

‘Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 
principal of which, however, is an ingenious manual of 
French Grammar, as used by the author when teacher 
of the French. language, designed for the use of self- 
nstruction.’ 

‘The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an untanght boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what js so little practised—that 
a@ man should do what his hands find for him todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 

“This is a work’ quite sui generis, It is quaintly 
written, but is fall to an overfiow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
heads and hearts’ we commend this singul, legacy.” 

Ward, Lock, and Tyler, 158 Fleet street 


W ESTERN GRAMMAR SCHUUL, 

Brompton, 8.W., in union with King’s College, 
London.—The system pursued at this school is eminently 
practical, and calculated to prepare pupils for the com- 
petitive examinations and the various pursuits of life. 
Three pupils successfully passed the Oxford Local 
Examinations this year. The [lead Master takes a few 
eee terms and prospectus apply at the 
8 






[March 13, 1860, 


JOSEPH GILLOT T'S 
STEEL PENS. 
Sold by all Dealers throughout the World, 


ocsishtnnteesestnrenitinllanilianicniesibiinnieaanginee 
NOTICE TO THE PUBLIC 


John Joseph Mechi, 112 Regent street, has Re 
sumed his Business, owing t» the death of his 
partner, and, assisted by his Son, will conduct it with 
his original vigour and spirit, combining good quality 
with moderate prices, Dressing and Travelling Cases 
and Bags, Despatch Boxes, Cudery, &. 

A qnantity of valuable elegancies will be sold under 
cost price to close accounts. Catalogues post free, 


NICOLL'S SPECIALITIES Jw 


OVERCOATS FOR GENTLEMEN, 





Pilot Cloths, 25s, 428, and 52s 6d. Melton Cloths, 
42s, 52s 6d, and 63s. Beaver Witney Cloth, 31s 64, 424, 68g, 
Treble Milled Cloth for Driving, 1058, 115s 64, Real 
Fur Seal, lined silk, 24 guineas. Fur Beaver 
lined silk, 848. Quilted, 126s, Waterproof Tweed, ais 


ICOLL’S RIDING, WALKING 
AND DRESS TROUSERS fit perfectly, For 
Dress, 21s to 35s ; for Walking, 16s to 30s; for Riding, 


258 to 428. 
ICOLL’S SPECIALITIES [Ww 
EVENING AND MORNING DRESS FOR 
GENTLEMEN. Dress Coats, from 52s 6d to 6a; 
Frock Coats, from 638s to 848; Morning Coats, from 439 


to 63s. 


, 
ERVANTS’ LIVERIES.— 
Best at Moderate Prices—Treble Mill'd Oloth 
Overcoats, and Mill’d Cloth Frock Coats, thoroughly 
Waterproof, for Grooms and Coachmen. 

H.J.and D. NICOLL, Tailors to the Queen, Ro: 
Family, and the Courts of Europe. London: tr 
116, 118, 120 Regent street; and 22 Cornhill, Mane 
chester: 10 Mosley street. Liverpool; 50 Bold strest, 

neeeeeepninciechetnethinnineitntteeensonetarnennansa 


PUCATION IN GERMANY, 
ANGLO-GERMAN ESTABLISHMENT, Bonn 
on-the-Rhine, founded in 1847.—The Prin 

THOMAS, prey ares Gentlemen's Sons for the 
Civil Service, and Mercantile pursuits. German 
French are constantly spoken in his establish; ‘ 
where the comforts of an English home are p 
by an English lady (Mrs Thomas). The. highest ree 
terences given.—Apply to Herrn Direetor T OMAB, 
39 Meckenheimer Strasse, Bonn-on-the-Rhine—Fgpe 


quent escorts 

HALsez.§ GALVANIO 
APPARATUS.—Extraordinary Cures of Pi ‘ 

Rheumatism, Loss of Museular Power, Debility, 

of Sleep, Indigestion, Asthma, Sciatica, Nervousness, 


Tic, &c. Send two stamps to Mr Halse, Warwick rr 
the 




























40 Addison road, Kensington, London, for his Pa 

on Galvanism, which contains the particulars 

mos: extraordinary cures, after all medicines and other 
galvanic machines had been tried in vain 


T HEATRE ROYAL, ADELPHL 

Sole Proprietor and Manager—Mr B. Webster. 

Directress—Mrs Alfred Mellon. 

Great attraction! Revival of the celebrated drama 
by Watts Phillips, of the DEAD HEART: in whith 
Mr Benjamin Webster and Mrs Alfred Mellon will 
sustain their original chaaracters. 

Monday, and during the week at 7, a new farce, en- 
titled A DAY’S FISHING. Messrs G. Belmore, 0, H. 
Stephenson, Mrs Leigh Murray, Miss Semen, Grey, & 
After which, at 15 to 8, THE DEAD HEART. Messrs 
Benjamin Webster, A. Stirling, G. Belmore, R. 
Ashiey, Stuart; Mrs Alfred Mellon, Miss Semen, Grey, 
&e. Commence at 7. 

In preparation, an original drama in which Mr Feeh- 
ter will perform. 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 


Each Volume compiete in itself, uniform in sie, and 
neatly bound, with Ornamental Wrapper 


The object of “MY LIBRARY” is to direct the 
attention of young men to LateraTure of a higher 
standing than that generally published at so low a price 
—to provide them with a cHEaPp, NEAT, Practicas, ant 
PROGRESSIVE LIBRARY, calculated to stimulate to Dk 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a maa 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, »y 
consistency, and by spotless integrity, both in p 
and in private life. 


“MY LIBRARY ' will be devoted to practicat and 
PROGRESSIVE KNOWLEDGE—will be a Mirrno® 
LITERATURE, ScrencE, and Art—a multum in parvo 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples ate alr 
culated to engender and animate virtue, to create emi 
lation, and teach the Rising GeweRation to 6 
to endure, to conguer difficulties, or in failure 

“ To arm the obdurate heart 


















With stubborn patience and with triple steel.” 


“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the chole® 
of companions, either tends to ELEVATE or a 
as becks give the same turn to our thonghts 
reasoning that GOOD COMPANY does to our con' ; 

mnninnbdaban ‘ Pamphilius writes with so much Ohristia® 
feeling, and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appa 
bation and success.”"—Nzws O¥ THE WORLD. | 

Ward Lock apd Tyler. 158 Fleet street. 























~ 
























L 


SEREE cpleceenl 


|e etptef 


3 
ost 


| 





